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PauL E. Patton OFFICE OF THE SECRETARY JoHN P. McCaRrTy
GOVERNCR FINANCE AND ADMINISTRATION CABINET SECRETARY
383 CarimoL ANNEX
FrankFoRT, KENTUCKY 40601
(502) 564-4240

January 31, 1998 (502) 564-6785 Fax

The Honorable Paul E. Patton
Governor, Commonwealth of Kentucky
The Capitol Building

Frankfort, Kentucky 40601

Dear Governor Patton:
INTRODUCTION

In accordance with Section 48.800 (3) of the Kentucky Revised Statutes (K.R.S.), it is my pleasure to transmit to
you the Comprehensive Annual Financial Report of the Commonwealth of Kentucky for the Fiscal Year Ended
June 30, 1997. This report is prepared by the Finance and Administration Cabinet, Office of the Controller, Division
of Accounts, which is responsible for the accurate, complete, and fair presentation of the data contained herein. The
information presented fully describes the Commonwealth’s financial position and results of operations as measured
by the financial activity of the various funds. All appropriate disclosures necessary for the reader to gain the
maximum understanding of Kentucky’s financial affairs are included.

The report is presented in three sections: introductory, financial, and statistical. The introductory section includes
the transmittal letters, the 1996 Certificate of Achievement, condensed summary data charts, and the government’s
organizational chart and list of principal officials. The financial section includes the auditor’s report on the financial
statements and schedules, the general purpose financial statements and Notes to Combined Financial Statements,
the combining and individual fund and account group financial statements and schedules. The statistical section
includes selected financial and demographic information, generally presented on a multi-year basis.

The Reporting Entity and its Services

This report includes all funds, account groups, and component units for which the Commonwealth is financially
accountable, based on criteria established by the Governmental Accounting Standards Board's Codification of

Governmental Accounting and Financial Reporting Standards, Section 2100.

The component units which are blended into the Commonwealth's primary government are: the State Property and
Buildings Commission, Kentucky River Authority, Kentucky Lottery Corporation, Kentucky School Facilities
Construction Commission, Turnpike Authority of Kentucky, Board of Agriculture, and Kentucky Savings Bond
Authority.

The Commonwealth's discretely presented component units are: the Kentucky State Fair Board, Kentucky Center
for the Arts Corporation, Bluegrass State Skills Corporation, Kentucky Educational Television Authority, Kentucky
Economic Development Finance Authority, Kentucky Higher Education Assistance Authority, Kentucky Higher
Education Student Loan Corporation, Kentucky Educational Savings Plan Trust, Kentucky Housing Corporation,
Kentucky Infrastructure Authority, Kentucky Agricultural Finance Corporation, Kentucky Grain Insurance Corpo-
ration, Kentucky Local Correctional Facilities Construction Authority, and the eight state supported universities.

The Commonwealth provides the full range of services contemplated by statute, including economic development,
educational and human services, energy and natural resources management, law enforcement, correctional and

An Equal Opportunity Employer M/F/D
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FINANCE AND ADMINISTRATION CABINET

Pau E. Parron OFFICE OF THE CONTROLLER Eooar C. Ross
GOVERNOR CONTROLLER
CaPiToL ANNEX BuiLDING
JoHN P. McCaRTY . 702 Caritor AvENUE, Room 384
SECRETARY FrankrFORT, KENTUCKY 40601-3454
(502) 564-2210

Fax (502) 564-6597

January 31, 1998

The Honorable John P. McCarty

Secretary, Finance and Administration Cabinet
383 New Capitol Annex

Frankfort, Kentucky

Dear Secretary McCarty:

Pursuant to Section 48.800 (3) of the Kentucky Revised Statutes, the Comprehensive Annual Financial Report
(CAFR) of the Commonwealth of Kentucky for the fiscal year ended June 30, 1997, is submitted herewith. It
contains all funds, account groups, and entities that are controlled by or dependent on the Commonwealth based on
the criteria developed by the Governmental Accounting Standards Board (GASB) in its Codification of Govern-

mental Accounting and Financial Reporting Standards, Section 2100.

The basis of accounting upon which the report has been prepared complies with Generally Accepted Accounting
Principles (GAAP) for state governments as prescribed by both GASB and the American Institute of Certified Public
Accountants’ (AICPA) publication Audits of State and Local Governmental Units.

The information presented fairly and fully discloses the financial position and results of financial operations of the
Commonwealth for the reporting period as measured by the financial activity of the various funds. All appropriate
disclosures necessary to assist readers in their understanding and evaluation of Kentucky’s financial condition have
been included in this report.

Respectfully submitted,

= o 7 B
Edgdr"C. Ross, Controller

AN EquaL OpPORTUNITY EMPLOYER M/F/D
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Certificate of

Achievement

for Excellence
in Financial
Reporting

Presented to

Commonwealth of
Kentucky

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
June 30, 1996

A Certificate of Achievement for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.
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President
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Executive Director
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Revenue Sources

Chart 1
General Fund - Budgetary Basis

Fiscal Year 1997

(@mounts in billions)

Revenue

Miscellaneous Taxes 0.1% 0.003
Operating Transfers In 0.4°/:\ 0.020
__0.090
- 0.110

0187

<

Inheritance and Estate Taxes 1.7%
License and Privilege Taxes 1.9%

Severance Taxes 3.3%

Non-Tax Revenue 4.6%

Corporate Income Tax 5.1%

Property Taxes 8.0%

Sales and Gross Receipts Taxes 36.1%

Individual Income Tax 38.8%

- 0.260

2.050

2.210

Expenditures

0.005

040
049

Expenditure Functions

Transportation and
Non-Budgetary Items 0.1%

Public Protection 0.6%
Natural Resources 0.9%
Commerce 2.1%

Legislative and Judicial 2.7%

Justice 5.4%

Human Resources 18.5%

General Government 23.5%

Education and Humanities 46.2%



Chart 2
Governmental Funds - GAAP Basis
Fiscal Year 1997

(amounts in billions)

Revenue Sources Revenue Expenditures Expenditure Functions
0.040
Fines and Forfeits 0.4% 0.050
Interest and Investment 1.4% 0.160 0.100
Licenses, Fees, Permits 1.5% 0.160 0.100
Other Revenue 1.8% 0.190
Charges For Services 2.4% 0.260 0.110 Commerce 0.4%
Lol Capital Outlay 1.0%
\ 0 Natural Resources 1.0%

Public Protection 1.0%
Legislative and Judicial 1.5%

Debt Service 3.3%
Justice 3.3%

Intergovernmental 33.2% 3.630
General Government 5.8%
00
Transportation 10.8%
080 . e
Education and Humanities 30.3%
Taxes 59.3% 6.490

Human Resources 41.6%
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EowaArRp B. HaTtcHETT, JR.
AubiTor oF PuBLic AccouNTs

Independent Auditor’s Report

To the People of Kentucky

The Honorable Paul E. Patton, Governor
Mr. John P. McCarty, Secretary

Finance and Administration Cabinet

We have audited the accompanying general-purpose financial statements of the
Commonwealth of Kentucky as of and for the year ended June 30, 1997, as listed in the
table of contents. These general- purpose financial statements are the responsibility of the
Commonwealth’s management. Our responsibility is to express an opinion on these
general-purpose financial statements based on our audit.

We did not audit the financial statements of certain organizational units within the
governmental fund types; the Kentucky Lottery Corporation, Workers’ Compensation
Special Fund, Coal Workers’ Pneumoconiosis Fund, Petroleum Storage Tank
Environmental Assurance Program, portions of the Kentucky Kare Insurance Authority,
and Transportation Cabinet’s Fleet Management Fund and Self-Insured Workers’
Compensation Trust Funds within the proprietary fund types; the Pension Trust Funds
and Transportation Cabinet’s portion of the Agency Funds within the fiduciary fund
types; and universities and colleges and certain other discretely presented componernt
units. These organizational units represent total assets of 16, 67, 94, and 99.9 percent;
total revenues/additions of 12, 85, 93, and 99.9 percent; and total
expenditures/expenses/deductions of 13, 67, 78, and 99.9 percent, respectively, of the
related combined totals of the governmental fund types, proprietary fund types, fiduciary
fund types, and discretely presented component units. We also did not audit certain fixed
assets which represent 15 percent of the General Fixed Assets Account Group. In
addition, we did not audit certain long-term obligation accounts which comprise 44
percent of the total liabilities in the General Long-Term Obligations Account Group.
These organizational unit financial statements and fixed asset and general long-term
obligation accounts were audited by other auditors whose reports thereon were furnished
to us, and our opinion expressed herein, insofar as it relates to the amounts included for
the organizational units, the fixed assets, and the long-term obligations referenced above,
is based solely on the reports of other auditors.

144 CAPITOL ANNEX 2439 U.S. 127 SOUTH

FRANKFORT. KY 40601-3448 FRANKFORT. KY 40601-8939
TELE. (502) 564-5841 AN EQUAL OPPORTUNITY EMPLOYER M/F/D TELE. (S02) 564-7494
FAX (502) 564-2912 FAX (502) 564-7741

hatchett@apal.aud.state.ky.us &



To the People of Kentucky

The Honorable Paul E. Patton, Governor
Mr. John P. McCarty, Secretary

Finance and Administration Cabinet
Page 2

We conducted our audit in accordance with generally accepted government
auditing standards except that a portion of the university and college discretely presented
component units was audited in accordance with generally accepted auditing standards.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the general-purpose financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the general-purpose financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as
evaluating the overall general-purpose financial statement presentation. We believe that
our audit and the reports of other auditors provide a reasonable basis for our opinion.

In our opinion, based on our audit and the reports of other auditors, the general-
purpose financial statements referenced above present fairly, in all material respects, the
financial position of the Commonwealth of Kentucky as of June 30, 1997, and the results
of its operations and the cash flows of its proprietary fund types and discretely presented
component unit proprietary funds for the year then ended, in conformity with generally
accepted accounting principles.

As disclosed in Note 2, the Teachers’ Retirement System implemented
Governmental Accounting Standards Board Statement 25 for the year ended June 30,
1997, which resulted in an increase in beginning net assets held in trust for pensions and
health insurance of $890,072,000. Also as disclosed in Note 2, the Commonwealth
changed its capitalization policy, for financial reporting purposes, from $500 to $5000,
which resulted in a decrease in assets held in the primary government’s General Fixed
Assets Account Group of $178,474,000 and a reduction in retained earnings for the
primary government’s Enterprise Fund and Internal Service Fund of $3,412,341 and
$2,537,000. During the year ended June 30, 1997, the Commonwealth established the
Fleet Management Fund within the primary government’s Internal Service Fund; at June
30, 1997, the Fleet Management Fund accounted for 38 percent of the total assets of the
Internal Service Fund. As disclosed in Note 12, the actuarially determined claims
liability increased significantly for the Petroleum Storage Tank Environmental Assurance
Program during the year ended June 30, 1997. This increase is primarily the result of an
increase in the estimated number of incidents and the establishment of the Small
Operators Tank Removal Account.



To the People of Kentucky

The Honorable Paul E. Patton, Governor
Mr. John P. McCarty, Secretary

Finance and Administration Cabinet
Page 3

Our audit was made for the purpose of forming an opinion on the general-purpose
financial statements taken as a whole. The combining and individual fund and account
group financial statements and schedules included in this report on pages 80 through 167
are presented for purposes of additional analysis and are not a required part of the
general-purpose financial statements of the Commonwealth of Kentucky. Such
information has been subjected to the auditing procedures applied in the audit of the
general-purpose financial statements and, in our opinion, is fairly presented in all material
respects in relation to the general-purpose financial statements taken as a whole.

The Introductory and Statistical Sections presented in this report on pages 2
through 18 and 169 through 181 were not audited by us and, accordmgly, we do not
express an opinion thereon.

In accordance with generally accepted government auditing standards, we will
also issue our report on our consideration of the Commonwealth of Kentucky’s internal
control over financial reporting and our tests of its compliance with certain provisions of
laws, regulations, contracts and grants.

Respectfully submitted,
/\

at ey

Edward B. Hatchett, Jr.

January 31, 1998
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COMMONWEALTH OF KENTUCKY
COMBINED BALANCE SHEET

ALL FUND TYPES, ACCOUNT GROUPS AND DISCRETELY PRESENTED COMPONENT UNITS

JUNE 30, 1997

(Expressed in Thousands)

ASSETS AND OTHER DEBITS

CASH AND CASH EQUIVALENTS (NOTE 5)
CASH WITH FISCAL AGENTS
CASH ON DEPOSIT WITH FEDERAL GOVERNMENT
RESTRICTED CASH
INVESTMENTS, NET OF AMORTIZATION (NOTE 5)
RECEIVABLES, NET (NOTE 1)
INTERFUND RECEIVABLES (NOTE 7)
DUE FROM COMPONENT UNITS
INVENTORIES
PREPAID EXPENSES
DEFERRED CHARGES
RESTRICTED ASSETS
LAND
IMPROVEMENTS OTHER THAN BUILDINGS
BUILDINGS
MACHINERY AND EQUIPMENT
LESS: ACCUMULATED DEPRECIATION
CONSTRUCTION IN PROGRESS
OTHER ASSETS
AMOUNTS AVAILABLE FOR DEBT SERVICE
AMOUNTS TO BE PROVIDED IN FUTURE YEARS FOR
RETIREMENT OF GENERAL LONG-TERM OBLIGATIONS

TOTAL ASSETS AND OTHERS DEBITS
LIABILITIES, EQUITY AND OTHER CREDITS

LIABILITIES:
ACCOUNTS PAYABLE
TAX REFUNDS PAYABLE
ACCRUED LIABILITIES
INTERFUND PAYABLES (NOTE 7)
DUE TO COMPONENT UNITS
DUE TO PRIMARY GOVERNMENT
CLAIMS LIABILITY
CLAIMS ADJUSTMENT LIABILITIES
CAPITAL LEASE OBLIGATIONS (NOTE 10)
NOTES PAYABLE (NOTE 15)
BONDS PAYABLE (NOTE 15)
COMPENSATED ABSENCES (NOTE 1)
AMOUNTS HELD IN CUSTODY FOR OTHERS
DEPOSITS AND ADVANCE PAYMENTS
DEFERRED REVENUE
OTHER LIABILITIES
JUDGEMENTS AND CONTINGENCIES

TOTAL LIABILITIES

EQUITY AND OTHER CREDITS:
CONTRIBUTED CAPITAL (NOTE 1)
INVESTMENT IN FIXED ASSETS (NOTE 1)
RETAINED EARNINGS:

RESERVED FOR:
REVENUE BOND RETIREMENT
UNRESERVED
FUND BALANCE (NOTE 1)
RESERVED FOR:
ENCUMBRANCES

STATUTORY OBLIGATIONS

CAPITAL OUTLAY

REVENUE BOND RETIREMENT

EMPLOYEE RETIREMENT SYSTEM

RETIREE'S HEALTH INSURANCE

OTHER SPECIFIC PURPOSES (NOTE 1)
UNRESERVED:

DESIGNATED FOR HIGHWAY CONSTRUCTION

DESIGNATED FOR DEBT SERVICE

DESIGNATED FOR UNIVERSITIES AND COLLEGES

UNDESIGNATED
TOTAL EQUITY AND OTHER CREDITS

TOTAL LIABILITIES, EQUITY AND OTHER CREDITS

THE ACCOMPANYING NOTES TO COMBINED FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT

Governmental Fund Types

Special Debt Capital
General Revenue Service Projects
233,502 361,045 $ 11,332 $ 50,995
23,726
6,773
300,980 887,419 314,456 278,789
454,928 705,170 95,908 13,484
74,524 147,359 339 5,857
37
10,871 32,631
77,542
1,074,805 2,217,939 $ 445,761 $ 349,162
449,425 594,615 $ 345 $ 16,350
168,913
34,894 204,954 1,660 591
59,919 201,848 93,434 16,583
713,151 1,001,417 95,439 33,524
211,619 62,509
53,958 43,541
84,988
1,000 302,466
210,871 49,157 19,272
335,132
28,584
96,825 576,073 168,141
361,654 1,216,522 350,322 315,638
1,074,805 2,217,939 $ 445,761 $ 349,162
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Fiduciary

Proprietary Fund Types Fund Types Account Groups

Trust General General Totals Totals
Internal and Fixed Long-Term Primary Government Component Reporting Entity
Enterprise Service Agency Assets Obligations (Memorandum Only) Units (Memorandum Only)
$ 104,597 $ 9810 $ 2,096,531 $ $ 2,867,812 $ 928,750 $ 3,796,562
8,546 32,272 32,272
550,485 550,485 550,485
6,773 103,277 110,050
791,279 19,495 19,249,977 21,842,395 790,091 22,632,486
49,540 2,872 240,309 1,562,211 1,794,293 3,356,504
1,293 9,363 13,717 252,452 252,452
37 131,347 131,384
5,857 5,215 54,574 24,522 79,096
2,587 903 192 3,682 1,476 5,158
21,127 21,127
77,542 63,001 140,543
14,539 1,077 78,247 93,863 81,680 175,543
57,374 370 57,744 62,663 120,407
98,135 10,739 2,745 678,337 789,956 2,043,816 2,833,772
56,038 107,734 287,677 451,449 627,089 1,078,538
(129,001) (73,293) (202,294) (116,296) (318,590)
52,892 167,473 220,365 153,981 374,346
260,344 260,344
351,322 351,322 351,322
3,096,422 3,096,422 3,096,422
$ 1,105,130 $ 94,285 $ 22,162,502 1,211,734 $ 3,447,744 $ 32,109,062 $ 6,971,161 $ 39,080,223
$ 14,753 % 7879 $ 1,186,768 $ $ 2,270,135 $ 167,441 $ 2,437,576
168,913 168,913
64,653 64,653
1,387 4,956 4,010 252,452 252,452
131,347 131,347
37 37
1,660,075 75,492 1,735,567 1,735,567
49,161 49,161 49,161
190 9,794 1,122 11,106 114,960 126,066
6,787 6,787 12,988 19,775
3,000,858 3,000,858 2,401,759 5,402,617
6,442 5,148 179,725 191,315 2,374 193,689
577,854 577,854 9,581 587,435
5,142 5,142
815 258 30,470 403,327 46,967 450,294
350,828 691,255 67,811 1,109,894 65,129 1,175,023
198,228 198,228 198,228
2,090,438 103,527 2,490,357 3,447,744 9,975,597 3,022,378 12,997,975
92,804 17,892 110,696 92,930 203,626
1,211,734 1,211,734 2,102,349 3,314,083
288,029 288,029
(1,078,112) (27,134) (1,105,246) 345,905 (759,341)
2(4,128 10,290 284,418
97,499 97,499
84,988 207,257 292,245
303,466 303,466
18,399,327 18,399,327 18,399,327
538,574 538,574 538,574
279,300 664,790 944,090
335,132 335,132
28,584 28,584
237,395 237,395
734,244 1,575,283 (162) 1,575,121
(985,308) (9,242) 19,672,145 1,211,734 22,133,465 3,948,783 26,082,248
$ 1,105,130 $ 94,285 $ 22,162,502 1,211,734 $ 3,447,744 $ 32,109,062 $ 6,971,161 $ 39,080,223
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COMMONWEALTH OF KENTUCKY
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES, EXPENDABLE TRUST FUNDS AND
DISCRETELY PRESENTED COMPONENT UNITS
FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

Governmental Fund Types

Special Debt Capital
General Revenue Service Projects
REVENUES (NOTE 1):
TAXES $ 5382949 $ 1,104,239 $ $
LICENSES, FEES, AND PERMITS 21,094 143,463
INTERGOVERNMENTAL 4,706 3,609,374 11,161
CHARGES FOR SERVICES 3,796 255,835 2,735
FINES AND FORFEITS 41,652 6,886
INTEREST AND OTHER INVESTMENT INCOME 32,025 71,318 15,456 37,079
OTHER REVENUES 15,363 174,987 2,100 756
TOTAL REVENUES 5,501,585 5,366,102 20,291 48,996
EXPENDITURES:
CURRENT:
GENERAL GOVERNMENT 393,051 200,449
LEGISLATIVE AND JUDICIAL 148,132 2,472
COMMERCE 17,013 27,395
EDUCATION AND HUMANITIES 2,535,870 540,973
HUMAN RESOURCES 1,043,539 3,177,114
JUSTICE 294,167 45,933
NATURAL RESOURCES AND
ENVIRONMENTAL PROTECTION 49,994 53,362
PUBLIC PROTECTION AND REGULATION 36,327 69,436
TRANSPORTATION 5,288 1,087,275
CAPITAL OUTLAY 99,755
DEBT SERVICE:
PRINCIPAL RETIREMENT 163,412
INTEREST AND FISCAL CHARGES 163,034
OTHER EXPENDITURES 5,681
TOTAL EXPENDITURES 4,523,381 5,204,409 332,127 99,755
EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES 978,204 161,693 (311,836) (50,759)
OTHER FINANCING SOURCES (USES)
OPERATING TRANSFERS IN 171,453 722,227 340,975 48,275
OPERATING TRANSFERS OUT (467,808) (882,414) (1,294) (8,633)
TRANSFERS FROM PRIMARY GOVERNMENT
TRANSFERS TO COMPONENT UNITS (783,205)
PROCEEDS FROM SALE OF BONDS:
NEW ISSUES 7,413
CAPITALIZED LEASES 524 60
TOTAL OTHER FINANCING SOURCES (USES) (1,079,036) (160,127) 339,681 47,055
EXCESS OF REVENUES AND OTHER FINANCING SOURCES
OVER (UNDER) EXPENDITURES AND OTHER
FINANCING USES (100,832) 1,566 27,845 (3,704)
FUND BALANCE AT JULY 1 (NOTE 2), AS RESTATED 463,391 1,216,332 322,477 319,342
INCREASE (DECREASE) IN INVENTORIES (905) 1,922
RESIDUAL EQUITY TRANSFER IN (OUT) (3,298)
FUND BALANCE AT JUNE 30 $ 361,654 $ 1,216,522  $ 350,322 $ 315,638

THE ACCOMPANYING NOTES TO COMBINED FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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Fiduciary
Fund Type

Expendable
Trust

249,510
43
21,408
9

39,628
6,513

Totals

Primary Government
(Memorandum Only)

317,111

6,736,698
164,600
3,646,649
262,375
48,538
195,506
199,719

Component
Units

21,510
11

263,445
3,812

11,254,085

Totals

Reporting Entity
(Memorandum Only)

288,778

615,010
150,615
44,408
3,340,288
4,224,465
340,100

103,356
105,763
1,092,563
99,755

163,412
163,034
5,681

6,736,698
164,600
3,646,649
262,375
48,538
195,506
199,719

28,333

10,448,450

3,207

11,254,085

166,329
(23,932)

805,635

3,207

615,010
150,615
47,615
3,340,288
4,224,465
340,100

103,356
105,763
1,092,563
99,755

163,412
163,034
5,681

142,397

1,449,259
(1,384,081)

(783,205)

7,413
584

(3,207)

10,451,657

170,730

563,514

(710,030)

3,205

802,428

734,244

95,605

2,885,056
1,017
(3,298)

3,205

1,449,259

(1,384,081)
3,205

(783,205)

7,413
584

2,978,380

@

(160)

(706,825)

(162)

95,603

2,884,896
1,017
(3,298)

2,978,218




COMMONWEALTH OF KENTUCKY
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES/FUND EQUITY
BUDGET AND ACTUAL (BUDGETARY BASIS) - ALL BUDGETED FUND TYPES AND

DISCRETELY PRESENTED COMPONENT UNITS (NOTE 4)

FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

General Fund Special Revenue
Budget Actual Variance Budget Actual Variance
REVENUES:
BUDGETED:
TAXES $ 5,300,221 $ 5,401,232 $ 101,011 $ 809,750 $ 812,623 $ 2,873
LICENSES, FEES, AND PERMITS 18,497 21,095 2,598 94,143 93,189 (954)
INTERGOVERNMENTAL 4,481 4,706 225
CHARGES FOR SERVICES 2,427 3,850 1,423 19,420 19,741 321
FINES AND FORFEITS 38,895 41,652 2,757 75 49 (26)
INTEREST AND OTHER INVESTMENT INCOME 30,625 30,934 309 25,300 31.876 6.576
LOTTERY PRCCEEDS 151,000 151,000
OTHER REVENUES 10,472 2,489 (7.983) 3,526 1,307 (2,218)
TRANSFERS IN 12,875 17,110 4,235
. TOTAL BUDGETED REVENUES 5,569,493 5,674,068 104,575 952,213 958,785 6,572
NON-BUDGETED:
TAXES 209,598
LICENSES, FEES, AND PERMITS 53,937
INTERGOVERNMENTAL 3,307,540
CHARGES FOR SERVICES 1,088,759
FINES AND FORFEITS 4,143
INTEREST AND OTHER INVESTMENT INCOME 37,035
EMPLOYER CONTRIBUTIONS 290
OTHER REVENUES 21 21 195,420
ESCHEAT REVENUE 6,574 6,574
TRANSFERS IN (INTERFUND) 3,438 3.438 370,930
TRANSFERS IN (INTRAFUND) 662,145
TOTAL NON-BUDGETED REVENUES 10,033 10,033 5,929,797
TOTAL REVENUES 5,569,493 5,684,101 114,608 6,888,582
EXPENDITURES:
GENERAL GOVERNMENT 1,580,453 1,330,155 250,298 1,530,854 1,192,453 338,401
LEGISLATIVE AND JUDICIAL 166,985 153,013 13972 6,042 2,341 3,701
COMMERCE 131,442 119,681 11,761 30,310 28,937 1,373
EDUCATION AND HUMANITIES 2,609,910 2,607,843 2,067 582,535 542,062 40,473
HUMAN RESOURCES 1,056,830 1,044,291 12,539 2,918,717 2,787,489 131,228
JUSTICE 303954 302,950 1,004 101,802 89,345 12,457
NATURAL RESOURCES AND
ENVIRONMENTAL PROTECTION 49,497 49,479 18 88,259 58,177 30,082
PUBLIC PROTECTION AND
REGULATION 36,991 36,219 772 81.417 74,284 7133
TRANSPORTATION 9,569 5263 4,306 2,864.710 1,265,458 1,599,251
TOTAL EXPENDITURES 5,945,631 5,648.894 296,737 8,204,646 6,040,547 2,164,099
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES (376,138) 35207 411,345 848,035
OTHER FINANCING SOURCES (USES):
TURNPIKE AUTHORITY } 1,257 1,257
TOTAL OTHER FINANCING SOURCES (USES) 1,257 1,267
EXCESS OF REVENUES AND OTHER
FINANCING SOURCES OVER (UNDER)
EXPENDITURES AND OTHER
FINANCING USES (376,138) 35,207 411,345 849,292
FUND BALANCE/FUND EQUITY AT JULY 1 503,028 503,028 1,415,556
MOVED TO AGENCY REVENUE FUND (2,350)
MOVED FROM FEDERAL FUND 2,350
MOVED FROM AGENCY REVENUE FUND
MOVED TO FLEET MANAGEMENT FUND (3,299)
MOVED TO UNIVERSITIES (32,000}
FIXED ASSET ALLOCATION
NON-BUDGETED ITEMS (160) (160) (889.196)
FUND BALANCE/FUND EQUITY AT JUNE 30 $ 126,830 $ 538075 $ 411,185 $ $ 1,340,353 $

THE ACCOMPANYING NOTES TO COMBINED FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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Enterprise

Budget

Actual

Variance

Internal Service

Expendable Trust

91
194,878
896
6,968
5,692

41,907
174,152

424,584

424,584

7,835

38,872
5,740

1,167

429,369

4,704

38,392
5,366

547

308,046

3,131

480
374

620

121,323

482,983

357,055

125,928

67,529

67,529
249,840

13,660
(53,069)

$ 277,960

$

Budget Actual Variance Budget Actual Variance
$ $ $ $
6
16,325
99,472 8
2
354 34,101
249,414
24,671 1,641
398 700
18,354
143,251 302,195
143,251 302,195
94,795 88,525 6,270
246,100 236,838 9,262
11,574 10,519 1,055
562 527 35
20,890 20,798 92
127,821 120,369 7,452 246,100 236,838 9,262
22,882 65,357
22,882 65,357
47,098 485,612
3,298
(2,645)
(24,059) (438)
$ 46,574 $ $ 550,531 $
Continued

29



COMMONWEALTH OF KENTUCKY
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES/FUND EQUITY
BUDGET AND ACTUAL (BUDGETARY BASIS) - ALL BUDGETED FUND TYPES AND

DISCRETELY PRESENTED COMPONENT UNITS (NOTE 4)

FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

Component Units

Budget Actual Variance

REVENUES:

BUDGETED:
TAXES $ $ $
LICENSES, FEES, AND PERMITS
INTERGOVERNMENTAL
CHARGES FOR SERVICES
FINES AND FORFEITS
INTEREST AND OTHER INVESTMENT INCOME
LOTTERY PROCEEDS
OTHER REVENUES
TRANSFERS IN

TOTAL BUDGETED REVENUES

NON-BUDGETED:
TAXES
LICENSES, FEES, AND PERMITS
INTERGOVERNMENTAL
CHARGES FOR SERVICES 24,957
FINES AND FORFEITS 1
INTEREST AND OTHER INVESTMENT
EMPLOYER CONTRIBUTIONS
OTHER REVENUES 2
ESCHEAT REVENUE
TRANSFERS IN (INTERFUND) 45
TRANSFERS IN (INTRAFUND) 371

TOTAL NON-BUDGETED REVENUES 25,376

TOTAL REVENUES 25,376

EXPENDITURES:

GENERAL GOVERNMENT

LEGISLATIVE AND JUDICIAL

COMMERCE 23,226 23,222

EDUCATION AND HUMANITIES

HUMAN RESOURCES

JUSTICE

NATURAL RESOURCES AND
ENVIRONMENTAL PROTECTION

PUBLIC PROTECTION AND
REGULATION

TRANSPORTATION

TOTAL EXPENDITURES 23,226 23,222

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES 2,154

OTHER FINANCING SOURCES (USES):
TURNPIKE AUTHORITY

TOTAL OTHER FINANCING SOURCES (USES)

EXCESS OF REVENUES AND OTHER
FINANCING SOURCES OVER (UNDER)
EXPENDITURES AND OTHER

FINANCING USES 2,154

FUND BALANCES/FUND EQUITY AT JULY 1 90,938

FIXED ASSET ALLOCATION 27,095

NON-BUDGETED ITEMS (2,075)
FUND BALANCES/FUND EQUITY AT JUNE 30 > 3 118,112 >

THE ACCOMPANYING NOTES TO COMBINED FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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COMMONWEALTH OF KENTUCKY

COMBINED STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS
ALL PROPRIETARY FUND TYPES AND DISCRETELY PRESENTED COMPONENT UNITS

FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

Totals Totals
Primary Reporting
Proprietary Fund Types Government Entity
Internal (Memorandum Component (Memorandum
Enterprise Service Only) Units Only)
OPERATING REVENUES:
CHARGES FOR SERVICES $ 295,796 $ 123,020 $ 418816 $ 44,798  $ 463,614
INTEREST AND OTHER INVESTMENT INCOME 36,820 36,820 134,372 171,192
LOTTERY PROCEEDS 569,055 569,055 569,055
AMORTIZATION OF PREMIUM ON LEASES 96 96
OTHER REVENUES 6,328 519 6,847 16,667 23,514
TOTAL OPERATING REVENUES 907,999 123,539 1,031,538 195,933 1,227,471
OPERATING EXPENSES:
PERSONAL SERVICES 77,276 44,435 121,711 43,486 165,197
UTILITIES, RENTALS, AND OTHER SERVICES 15,491 22,114 37,605 16,944 54,549
COMMODITIES AND SUPPLIES 24,639 32,752 57,391 2,564 59,955
GRANTS AND SUBSIDIES 176 692 868 36,431 37,299
DEPRECIATION AND AMORTIZATION 7,172 9,832 17,004 12,426 29,430
INTEREST 89,997 89,997
TRAVEL 1,590 252 1,842 753 2,595
REINSURANCE EXPENSE 2,127 2,127 2,127
CLAIMS EXPENSE 369,960 21,824 391,784 391,784
PRIZE EXPENSE 339,868 339,868 339,868
OTHER EXPENSES 63,416 63,416 31,639 95,055
TOTAL OPERATING EXPENSES 899,588 134,028 1,033,616 234,240 1,267,856
OPERATING INCOME (LOSS) 8,411 (10,489) (2,078) (38,307) (40,385)
NONOPERATING REVENUE (EXPENSES):
INTERGOVERNMENTAL REVENUE 1,574 1,574
GRANTS AND DONATIONS 40,479 40,479
MEMBERSHIP REVENUE 317 317
KENTUCKY CENTER FOR THE ARTS ENDOWMENT 720 720
GAIN (LOSS) ON SALE OF FIXED ASSETS (41) 1,658 1,617 (18) 1,599
INTEREST AND OTHER INVESTMENT INCOME 7,368 18 7,386 222 7,608
CHANGE IN ACTUARIAL ESTIMATE 21,036 21,036 21,036
INTEREST EXPENSE ) (567) (569) (2,271) (2,840)
OTHER REVENUES (EXPENSES) 2 2 (1,049) (1,047)
TOTAL NONOPERATING REVENUES (EXPENSES) 28,363 1,109 29,472 39,974 69,446
INCOME (LOSS) BEFORE OPERATING TRANSFERS
AND EXTRAORDINARY ITEMS 36,774 (9,380) 27,394 1,667 29,061
OPERATING TRANSFERS IN 36,654 30,466 67,120 67,120
TRANSFERS FROM PRIMARY GOVERNMENT 59,310 59,310
TRANSFERS FROM COMPONENT UNITS 2,500 2,500
OPERATING TRANSFERS OUT (158,013) (22,351) (180,364) (180,364)
TRANSFERS TO PRIMARY GOVERNMENT (710) (710)
TRANSFERS TO COMPONENT UNITS (2,500) (2,500)
NET INCOME (LOSS) (84,585) (1,265) (85,850) 60,267 (25,583)
ADD DEPRECIATION ON FIXED ASSETS
ACQUIRED BY CAPITAL GRANTS 1,798 4,405 6,203 5,299 11,502
INCREASE (DECREASE) IN RETAINED EARNINGS (82,787) 3,140 (79,647) 65,566 (14,081)
RETAINED EARNINGS
AT JULY 1 (NOTE 2), AS RESTATED (995,325) (33,572) (1,028,897) 568,368 (460,529)
RESIDUAL EQUITY TRANSFER 3,298 3,298 3,298
RETAINED EARNINGS
AT JUNE 30 $ (1,078,112) $ (27,134) $ (1,105,246) $ 633,934 $ (471,312)

THE ACCOMPANYING NOTES TO COMBINED FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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COMMONWEALTH OF KENTUCKY

COMBINED STATEMENT OF CHANGES IN NET PLAN ASSETS

PENSION TRUST FUNDS
FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

ADDITIONS

CONTRIBUTIONS:
EMPLOYER
MEMBER

TOTAL CONTRIBUTIONS

INVESTMENT INCOME
NET APPRECIATION IN FAIR VALUE
OF INVESTMENTS
INTEREST
DIVIDENDS
REAL ESTATE OPERATING INCOME, NET
SECURITIES LENDING INCOME

TOTAL INVESTMENT INCOME

LESS: INVESTMENT EXPENSE
LESS: SECURITIES LENDING EXPENSE

NET INVESTMENT INCOME
TOTAL ADDITIONS

DEDUCTIONS:
BENEFIT PAYMENTS
REFUNDS
ADMINISTRATIVE EXPENSE
OTHER DEDUCTIONS, NET

TOTAL DEDUCTIONS

NET INCREASE

NET ASSETS HELD IN TRUST
BEGINNING OF YEAR

ADJUSTMENTS TO NET ASSETS
END OF YEAR

Pension
Benfits

574,178
335,701

Healthcare
Benefits

Totals

(Memorandum Only)

909,879

124,797
29,487

698,975
365,188

2,561,525
455,221
209,150

37,418
27,200

154,284

3,290,514

68,207
14,628
5,210

1,064,163

41,313
26,503

88,045

2,629,732
469,849
214,360

37,418
27,200

3,378,559

3,222,698

1,695

4,132,577

86,350

43,008
26,503

3,309,048

751,277
50,829
10,415
89,930

240,634

902,451

2
2,996
108,893

4,373,211

3,230,126

111,891

751,277
50,831
13,411

198,823

1,014,342

14,280,954
888,247

128,743

3,358,869

18,399,327

409,523
308

538,574

14,690,477
888,555

18,937,901

THE ACCOMPANYING NOTES TO COMBINED FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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COMMONWEALTH OF KENTUCKY
COMBINED STATEMENT OF CASH FLOWS

ALL PROPRIETARY FUND TYPES AND DISCRETELY PRESENTED COMPONENT UNITS

FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

CASH FLOWS FROM OPERATING ACTIVITIES:
CASH RECEIVED FROM CUSTOMERS - PUBLIC $
CASH RECEIVED FROM CUSTOMERS - STATE
COLLECTION OF PROGRAM LOANS
PROGRAM LOANS ISSUED
CASH PAYMENTS TO SUPPLIERS FOR GOODS AND SERVICES
CASH PAYMENTS FOR EMPLOYEE SALARIES AND BENEFITS
CASH PAYMENTS FOR CLAIMS EXPENSE
CASH PAYMENTS (TO) FROM OTHER SOURCES

NET CASH PROVIDED BY OPERATING ACTIVITIES

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:

PROCEEDS FROM BOND ISSUANCE

PROCEEDS FROM SALE OF REVENUE BONDS FOR COST OF ISSUANCE
PRINCIPAL PAYMENT ON DEBT

DEBT RELATED EXPENSES

SUBSIDIES

RESIDUAL EQUITY TRANSFER IN

OPERATING TRANSFERS-IN FROM OTHER FUNDS

OPERATING TRANSFERS-OUT TO OTHER FUNDS

NET CASH PROVIDED BY NONCAPITAL FINANCING ACTIVITIES

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:

ACQUISITION AND CONSTRUCTION OF CAPITAL ASSETS

PRINCIPAL PAID ON REVENUE BOND MATURITIES AND EQUIPMENT CONTRACTS
INCREASE IN RESTRICTED ASSET-CONSTRUCTION ACCOUNT

RESTRICTED INCOME-CONSTRUCTION

INTEREST PAID ON REVENUE BOND AND EQUIPMENT CONTRACTS

PROCEEDS FROM SALE OF EQUIPMENT

CONTRIBUTED CAPITAL

NET CASH USED FOR CAPITAL AND RELATED FINANCING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES:
PURCHASE OF INVESTMENT SECURITIES
PROCEEDS FROM SALE AND MATURITIES OF INVESTMENT SECURITIES
INTEREST AND DIVIDENDS ON INVESTMENTS

NET CASH USED IN INVESTING ACTIVITIES

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR $

Totals Totals
Primary Reporting
Proprietary Fund Types Government Entity
Internal (Memorandum Component (Memorandum

Enterprise Service Only) Units Only)
877,436 $ 82 $ 877,518 $ 135544  $ 1,013,062
2,276 122,035 124,311 124,311
250,756 250,756
(276,746) (276,746)
(99,911) (55,031) (154,942) (162,853) (317,795)
(75,870) (43,862) (119,732) (41,188) (160,920)
(624,814) (15,240) (640,054) (640,054)
(5,034) (1,195) (6,229) (7,436) (13,665)
74,083 6,789 80,872 (101,923) (21,051)
285,947 285,947
(1,396) (1,396)
(109,281) (109,281)
(68,695) (68,695)
64,495 64,495
9,204 9,204 9,204
36,872 6,985 43,857 36,431 80,288
(156,182) (4,776) (160,958) (2,838) (163,796)
(119,310) 11,413 (107,897) 204,663 96,766
(1,299) (14,026) (15,325) (9,715) (25,040)
(500) (1,587) (2,087) (3,050) (5,137)
(6,316) (6,316)
292 292
3) (567) (570) (1,280) (1,850)
320 1,099 1,419 1,419
8,355 8,355
(1,482) (15,081) (16,563) (11,714) (28,277)
(995,279) (8,671) (1,003,950) (1,345,514) (2,349,464)
960,174 92 960,266 1,335,778 2,296,044
26,887 375 27,262 45,615 72,877
(8,218) (8,204) (16,422) 35,879 19,457
(54,927) (5,083) (60,010) 126,905 66,895
159,524 14,893 174,417 360,966 535,383
104,597 $ 9,810 $ 114,407 $ 487,871 $ 602,278
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RECONCILIATION OF OPERATING INCOME TO NET CASH

PROVIDED BY OPERATING ACTIVITIES:
OPERATING INCOME (LOSS)
ADJUSTMENTS TO RECONCILE OPERATING INCOME TO NET
CASH PROVIDED BY OPERATING ACTIVITIES:
PROVISION FOR UNCOLLECTIBLE ACCOUNTS
DEPRECIATION AND AMORTIZATON
INTEREST AND OTHER INVESTMENT INCOME
INTEREST EXPENSE
MISCELLANEOUS NONOPERATING INCOME (EXPENSES)
CHANGE IN ASSETS AND LIABILITIES:
(INCREASE) DECREASE IN ASSETS
RECEIVABLES, NET
INTERFUND RECEIVABLES
INVENTORIES
PREPAID EXPENSES
OTHER ASSETS
INCREASE (DECREASE) IN LIABILITIES
ACCOUNTS PAYABLE
INTERFUND PAYABLES
CLAIMS LIABILITY
COMPENSATED ABSENCES
OTHER LIABILITIES
DEFERRED REVENUE
NET CASH PROVIDED BY OPERATING ACTIVITIES

RECONCILIATION OF CASH AND CASH EQUIVALENTS, JUNE 30, 1997

PER COMBINED BALANCE SHEET
LESS: UNIVERSITIES

CASH AND CASH EQUIVALENTS FOR
PROPRIETARY COMPONENT UNITS

THE PROPRIETARY FUND ACQUIRED ASSETS OF $57,325(000) THROUGH NON-CASH TRANSACTIONS. CONTRIBUTED CAPITAL TOTALED $57,258,(000).

Totals Totals
Primary Reporting
Proprietary Fund Types Government Entity
Internal (Memorandum Component (Memorandum
Enterprise Service Only) Units Only)
$ 8411 $ (10,489) $ (2,078) $ (38,307) $ (40,385)
5,958 5,958
7,173 9,832 17,005 12,330 29,335
(32,118) (368) (32,486) 8,130 (24,356)
12,576 12,576
3 (14) (11) (27,089) (27,100)
9,075 (683) 8,392 (77,586) (69,194)
876 553 1,429 1,429
1,371 604 1,975 71 2,046
(106) 131 25 (260) (235)
(2,260) 320 (1,940) (49) (1,989)
5,500 2,351 7,851 3,943 11,794
(5,902) 1,335 (4,567) (4,567)
85,045 6,223 91,268 91,268
603 201 804 366 1,170
(4,255) (3,221) (7,476) (1,680) (9,156)
667 14 681 (326) 355
$ 74,083 $ 6,789 $ 80,872 $  (101,923) $ (21,051)
Component
Units
$ 928,750
(440,879)
$ 487,871

CAPITAL LEASES TOTALED $67,(000). PAYMENTS FOR PRINCIPAL AND INTEREST FOR THE YEAR WERE $15,(000) AND $2,(000), RESPECTIVELY.
GRAND PRIZE INVESTMENTS AND THE RELATED PRIZE LIABILITY WERE INCREASED DURING THE YEAR BY APPROXIMATELY $17,566,(000) ACCRETION

OF INTEREST.

THE ACCOMPANYING NOTES TO COMBINED FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT.
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COMMONWEALTH OF KENTUCKY
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND OTHER CHANGES
ALL UNIVERSITY AND COLLEGE CURRENT FUNDS

FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

Totals
June 30, 1997
REVENUES:
TUITION AND FEES 333,196
FEDERAL GRANTS AND CONTRACTS 142,881
STATE/LOCAL GRANTS AND CONTRACTS 33,976
PRIVATE GIFTS, GRANTS AND CONTRACTS 73,210
ENDOWMENT INCOME 4,946
SALES AND SERVICES OF EDUCATION ACTIVITIES 59,029
SALES AND SERVICES OF AUXILIARY ENTERPRISES AND HOSPITALS 424,249
OTHER REVENUES 145,206
TOTAL CURRENT REVENUES 1,216,693
EXPENDITURES AND TRANSFERS:
EDUCATIONAL AND GENERAL:
INSTRUCTION 561,926
RESEARCH 85,601
PUBLIC SERVICE 189,968
ACADEMIC SUPPORT 95,473
LIBRARIES 50,947
STUDENT SERVICES 75,169
INSTITUTIONAL SUPPORT 118,628
STUDENT FINANCIAL AID 152,349
MAINTENANCE AND OPERATION 100,590
OTHER EXPENDITURES 810
TOTAL EDUCATIONAL AND GENERAL EXPENDITURES 1,431,461
MANDATORY TRANSFERS FOR:
PRINCIPAL AND INTEREST 67,288
LOAN FUND 171
UNEXPENDED PLANT FUND 2,054
RETIREMENT OF INDEBTEDNESS 165
NON-MANDATORY TRANSFERS FOR:
CURRENT FUND - UNRESTRICTED (18,939)
CURRENT FUND - RESTRICTED (3,865)
LOAN FUND 90
ENDOWMENT AND SIMILAR FUNDS 747
UNEXPENDED PLANT FUND 57,552
RENEWAL AND REPLACEMENT 3,146
TOTAL EDUCATIONAL AND GENERAL 1,539,870
AUXILIARY ENTERPRISES AND HOSPITALS:
EXPENDITURES 401,355
MANDATORY TRANSFERS FOR:
PRINCIPAL AND INTEREST 13,030
RENEWAL AND REPLACEMENT 81
RETIREMENT OF INDEBTEDNESS 1,117
NON-MANDATORY TRANSFERS FOR:
CURRENT FUND - UNRESTRICTED 6,350
AUXILIARY ENTERPRISES AND HOSPITALS - UNRESTRICTED (6,773)
UNEXPENDED PLANT FUND 2,097
RENEWAL AND REPLACEMENT 1,797
TOTAL AUXILIARY ENTERPRISES AND HOSPITALS 419,054
TOTAL EXPENDITURES AND TRANSFERS 1,958,924
OTHER TRANSFERS AND ADDITIONS (DEDUCTIONS):
TRANSFERS FROM PRIMARY GOVERNMENT 737,894
TRANSFERS TO PRIMARY GOVERNMENT (3,634)
EXCESS OF RESTRICTED RECEIPTS OVER TRANSFERS TO REVENUE 40,230
INDIRECT COST RECOVERED 5,374
REFUNDS TO GRANTORS (424)
OTHER TRANSFERS AND ADDITIONS (DEDUCTIONS) 1,029
NET INCREASE (DECREASE) IN FUND BALANCE 38,238

THE ACCOMPANYING NOTES TO COMBINED FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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COMMONWEALTH OF KENTUCKY

COMBINED STATEMENT OF CHANGES IN FUND BALANCE

ALL UNIVERSITY AND COLLEGE FUNDS
FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

REVENUES AND OTHER ADDITIONS:
EDUCATIONAL AND GENERAL REVENUES
AUXILIARY ENTERPRISES AND HOSPITALS REVENUES
INDIRECT COST RECOVERED
RESTRICTED GRANTS AND CONTRACTS
RESTRICTED GIFTS AND GRANTS
ENDOWMENT INCOME
INTEREST AND OTHER INVESTMENT INCOME
EXPENDED FOR PLANT FACILITIES
RETIREMENT OF INDEBTEDNESS
OTHER REVENUE AND ADDITIONS

TOTAL REVENUES AND OTHER ADDITIONS

EXPENDITURES AND OTHER DEDUCTIONS:
EDUCATIONAL AND GENERAL EXPENDITURES
AUXILIARY ENTERPRISES AND HOSPITALS EXPENDITURES
REFUNDS TO GRANTORS
ADMINISTRATIVE, COLLECTION, AND LITIGATION COSTS
LOAN CANCELLATIONS
PAYMENT TO BENEFICIARIES
EXPENDED FOR PLANT FACILITIES
RETIREMENT OF INDEBTEDNESS
INTEREST PAYMENTS
DISPOSAL OF PLANT FACILITIES
NOTES ISSUED
OTHER EXPENDITURES

TOTAL EXPENDITURES AND OTHER DEDUCTIONS
TRANSFERS AMONG FUNDS - ADDITIONS (DEDUCTIONS):
NON-MANDATORY TRANSFERS FOR:

TRANSFERS FROM PRIMARY GOVERNMENT
TRANSFERS TO PRIMARY GOVERNMENT

TOTAL TRANSFERS AMONG FUNDS
INCREASE (DECREASE) IN FUND BALANCE
FUND BALANCE AT JULY 1, (NOTE 2) AS RESTATED

FUND BALANCE AT JUNE 30

THE ACCOMPANYING NOTES TO COMBINED FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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582,788
425,503
5,205
293,973
68,365
4,441
61,013
164,977
49,998
112,716

1,768,979

1,430,584

2,265,966

773,885
(4,419)

769,466

272,479

2,949,602

3,222,081
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frencedfomgpienmerttirosandepencebitusinosae wh uhked aombn A d te qebig  dg ey
; es 9k ke s epesd nnots dd leatsd D ta
acoounied for n he Generd Lag Tem Odggiors Acoount e t @ tep d . o o

Qap Thesebrgembdesidcetetng

. . 0 acumibied Skkeave, e tis te Carmonnedts
1 Paymersdpny B Bestirg Beid tpn et wbﬂndteaﬂdsikmedympﬁ SeNe 17
andeeebotswhthaeiecatsdeseqeduesiteDad trsa.edte ; _
SeveeRurd Fonren
2 Campensaied absences rgparied in e Genard Lag Tem
ad compensainy fime acouss. The amourt acauing © 3&63d‘gqﬂknaedt;at11strgmnm‘dﬁﬂ_sr
terpedetriswenmeed Qoigeors ALt Goup
Temly dte Comuvehs b amd fe af d and a1 i e
ampasy kae Amud e B acoumubied & amours General Long Term Obigaiions Acoourt Group.
targrgfom 7501313houspermonhydeaninedbylroh _ _
dfsenioe, wih e ma mEns Ay D) SLopameEsEgEsy AT ATl
tas The cbroar yerr s te paiod used fr ey acacnuredtmteegedefns
aaumbedeae Alre3)197 reeshradedytr
amuedam s trhecpiermerblam Pimay Goaen ek el o s o
menpgaieayLnosnes$137973800anti$R060 A espec emdyerperEnariuioshhegoemeraindswhch
18/ Compersetybavesgaredoa hoizad empoyees on ae te amus ted wod romdy be budeed wh eqatde
an houddour kesis At re3)1997heedeecdy aebe e esuces _ _
frampasaayeaentegoermerbdardPimayGoen: N GoritouedCapd - TreRguisayFUdsecs.egrad

na;tpqaéﬂyﬂﬁmeswmaﬂmlﬁ fespec-
tivay.
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dn dgt fa as Trecﬂisewe r tee botb 5 |

mmmmmmmmm
ntepcpeaytmsmhaw(ietgewomhm
cxtd.
EpessdnThousadk)
QurbuederbissdLne3) 1996asestd $ 84512
AddiorsFical Year 1997 31,017

$ 1559
Anoizntoghlre3)19% $ (0926)
AddorsFea Year 1997 @9

(27%)

NetooriiusdcaeesdLne3)1997 $ s
QorihuedeBesdlre3) 1996t $ £03]
ActiorsFicelYear 1997 24,202
Refemars FedYear 1997 8614

$ 1648
Amatzantiouchune30,19%6 (165)
AddorsFeA Year 1997 (440)
Refemars FedYear 1997 5969

- 13%

Netoorth iedcaesd e 301997 $ 178e
ComponentUnits-Proprietary Funds
Qi st Lred) 196 $ 160936
ActiorsFicel Year 1997 20

$ 162975
Anmatizaion trough Jure 30, 1996 (64746)
Adtirs Fisdl Yeer 1997 629

(70049)

Net artt el el e f Lre 30 1997 $ 92930
O. Toiaks-MemorandumOnly - Toial coumns (memorandum

al) hebmatdo cen s bDEd b O boh
tepimaygoenmatardteigaigenty. Theseadnrs

ae pesred o oaview nfarmeiord puposes and do
igpesatarsaed e nbmein

Noe2

CHANGES IN ACCOUNTING PRINCIPLES, REPORTING
PRACTICES, AND PRIOR PERIOD ADJUSTMENTS

Trelrdbeanesteensd eangs ss peiodyigaedrae
bemniessedioaroimibgerea/accsiedacoounigping:

Speda Reverue Fund -
SedH Reele Fd wesested © doe $850900 pevosy
nirdbeaed$8R00

The Ageny Reene Furd winnte

Delt Service Fund - Tre Dett Sanice wes leseed D igoat
$3300pend/ariednen: Trerdebtdts
aj amervwesanimesseniolebed$3364000

CapialPgeasFud -TeGyH Pgas Fudvesesed D
iemo.e$ER0pe o sgoediner: Thedbddts
ad EMawesadsaessenrdbeeneedi$863000

EnepriseFunds - Adete h @GHem
igngupcEes e dnackoessenies edeariostr
te S Pals Fud es fr te Bd Fud ad Hoe Pak
Fud Teded d t8 dae wesaedldn n eged  ens
o $1414 00 $H00  ad $19000,  egeday Tre reuare
Adhirgan Fuds ted ass wee deoeesd toh adate
ey byl 85334 Thekesnedeariopiee

inoessed by $631000 1 pemums iecsele and $26427000

&Il wWih wee peody avied Trerg et O tee
dargeswesaninesseniea edearingsdE364600,

Inemel Senice Fund's-A deengdamnphyfr
e igooig puposes iessd na daoeese n e ed

eangs forte Compuer Saviees Fud, Gantd Soes Furd)
TesommuncaiorsFund Pemind diesFund CartelPire

ing Fund, Property Manegement Fund, and Risk Manegement
Rd Tredetdtsdaewssaeddninessl

eanings of $1,380000, $19000, $123000, $322000, $85000
$A04000 and $3000 respechely. The RekMenegementFund
wesiaessadby$6000bnd ceanamourtpevosyaied

neax Terdd dtee dams wsadoee n eadl
eangsd$2331000

oy B fed

Trust and Agency Funds - The Commonweath Chace Fund,
wihn te Agay Funds, wes ieseied © idcke an amourt
pend/orisdna: Theres idtslessemarinesan

esse n asses ad Bdes o $1828000. Kerdy

Teadhes Reflemart Sysem adoped e poiaons of GASB

Seamat 5 ad ts dae esked nanmese nte

begming et asses hed in et for peren bereks o

$830072000 Theraieidohesead Hrersnesaioeese
nieEedeanrgsdf$8R1900000
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FxedAssetAccouniGroup - Adate n gHem pby, fr
fed gofy ppeess ekl hadoee noass o
te aoout gop o §IB4A400 Bbop  wthdy $#31000
wee ppody  aried fom te Acoout Gop Tremt éed

eAcountGoypvesackaessenassasa$l3B,304000

GeneralLong-ermDebtAccountGroup - Tebgam W
B weeimessd Wy SI5/00 D e gH Bss peosy
ariednea: The By tr Unrdsd Evpyer Paren
Garituiowesiedoechy$31,333000esaesLidimpamen

Hn o GASBSeemat 2/ oy eueEmes Tre gt et
dtesedageswesared dnnte GergdLagemDett

AccountGoup afi$81,181000.

nomic Development Fnence Aulhory were deaeased fom an
amourtpevousyrepoed by $341000. Treedidmertste
iestdteemoddqearstrmithteAualy/sro
brgespordie ThersaredeanosatekenudyHo e
Edbcaion Asssianoe Auhaly were inoessad by $3534000.
Trerg et aniurdbebreetorpopisay Lindshargt

messed 2693000

The Lird bebree for te Unvaly of Kertudky inoeesed by
$1249900d etenmpemaain FGASB Saemart 3L
Wesen Kenudyy Unvarsly hed a deaesse nund bebroe of
$3000d ecimrgdeeedsbaTe oDUTHN
andaninmeesedf$33600d e DheimdamentindGASB
Smmﬂl I@tﬂysmummja(mmnim

Noe3

STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

A The Spedd Reverue AU - The Agency Revernie Fund
budpetary datement has an exoess of expendiures oer

gpopEins of $6575000 & Lre ) 1997, fr Canped

Dakess Fayels, Hadh JHasn Kenn, Ak, ad Waren
qurksadsnacocewhSeeLEs SteH ES
panitetteitsmeybemedeupadidtesmournipedinay
esdgmonhuinneentseiteanmaunisbnedhyte

Frene and Adiraein Caret b ary oier for ssaes

et atde pacat (B9 o te armount ped © te

Frene ard Adreisin Calret by te dioer duirg s

dH Bm' Thee aus ae win  te s ad gamat
wkemedecLirgheamaddtedbhedtH TheFechd

Rdhsaddt id bhee o $63800  Treddt

5 aet

B TheEnepriseFund - TrersuaneAdrirgamFudhes
acHhessdeanpsd$L1536500 TrecHiste
Ial ot EI; d”im 'dtiE[mEEm. Otesqud;

C ThehemalSenioeRund- TheRelkdMaregementFundhesa
¢t eel ey d HBMN  Tred
aoumuseddmsEesoheCommmonest sdfraued
wakels aomperssin pogans, ad s b e trded nie
pacck

D.ComponentUnis- Goermmeid  Fud Types - Biegass  See
S&Comambesaddiirdbeae dEE00 The

Hi Bteemt demde ams whw befrdd n
fuepats

Propiary Furd Types - The Kentuddy EdLcaiondl Teeemn

Autoly hes a dHit ieered eargs 6000 The

Kerdy Local Garedordl Fedies Gargtudon Aubaty

hesacHies edear psd$ 0800 igiante
iecgindbencommimersbelreirendgwesaraged
TheAuhaiwes ebo s tesscomime ste

fuue

stemt d
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Noe4 Fund type are nat budgeted and are shoan for comparison
puposesay.
BUDGETARY BASISVS. GAAP ! | .
Shoeacoouningprindplesappisdiopuposesaiceveing
The accompanying Combined Statement of Revenues and e nabogpay bess de gkay fom toe wsed ©
Bxpendiures Buogetand AL (Bucksary BasisAl Buocksed pesert fnencal seiements in confomiy wih generdly
Fud Typss pessls compasos o e gy adoped budggt acoepiecbooouningpingoes astedLierecondrgheiund
(eeeNoe1E)wihad dddaonbudgesaybess TheOher bebrnoeonacashbessatune30,1997oheilndosnceon
Speaal Reverue Fund wihin the Specal Reverue Fund type amodiedacatebessitons eqressadintousands)
and the Keniucky Laiery Caporaiion wihin e Eniepise
SeH _ rerd BExpendabe Component
Budetary Funds Cered Revenue Erepee Sanie Tieet Us
_ Spece . rerel Component
Frencd Seemers Funds Gered Revenue Eepie Senie Frlday Uk
Fund BanoeRetained Eamings
LreQ) 1997
BuopsyBes $ 5805 $ 13032 $ 277,959 $ 4574 $ 550531  $ 118112
Adusimens:
Acted ReverLes 194416 375710 1998 254 1,749
Adued Eperues @0y @arex) @¢29 603 @1552)
Acued Tareis (\g) 600 216 8
T  adAards ? (7220) () @2 9 (39809
Recbssketors ard Ober
Adsers
herty B ! 10871 258 3965 5681
To Redsssly Francel Resourees
b Frercel Seemart Furd
Tyes 2 @s14) 13413 14716
To Record Fnancial Resources
etk as NonBuogeed Fuos ¢ (1500 401036 (1278415 @6 19161417 3830671
Furd EquiyOter Qeds
LreQ) 1997
GAAPBs $ BLHA B 1216522 $ ©6307) $ ©242) $ 19672145 $ 3948783
! BsDbeTs
2 Pagede DBates
¢ ByDbaos
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COMMONWEALTH OF KENTUCKY
Notes to Combined Financial Statements
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|Noe5 |

EQUITY IN POOLED CASH AND INVESTMENTS, CASH,
AND INVESTMENTS

TeSe mabs achadnetmat pd te 5 adle  for
Lee by d Lros udlr te agaes d te See hedmat
Comismasauthoized uter KRS4250etd haddin

brecky s TreSobictoetEoh e
(SYSRS)cellegzsceecSncy S

Dol - AyeserdbhecanigamouridheSaescos

r te Pimay Goemment wes $1334107143  ad 27190948
frte Corpoet Uns Atyear erd, te berk bebree wes

$1410643191 and $290025091 for the Pimary Govermant

ard Comporat Uns iepedialy. The berk bebee dfte

Pimaly Goemmeant adhrisered by the Siaie Treesurer wes

nesmarsaesacsE/rethysaeadteSaestinosad oesd by Feded dpsy  muae o by abed hed by te
ComporertUns Legelyauhoizsdinesimernisvaty by urd SeeateSeEsapinteSsEsae Tretbnoe e
bugerad/ind o dbpirsdog sanesdbtelUned caeppizes the Pimay Govenmants and Camporernt Unis
Sees dipiors o any aopoaion o te Unied Saes dqossas () reued o abesEivh s hyte
Goenrat, abieerad alees o dqog berles atab/saainteatsremeQateaednh
agEENeEs camMedE s, adigpudeseagesma s h sushdib/tegyygdliorst e dyatmata
addnbtese perenparsardaaenCorpoatUisae aat n te aks e a @ unkeasd wee s
pamied b pudrese common sod<s aopose bodsand ied aehdhytrepcgrlimb irainteasramre
CASH - PRIMARY GOVERNMENT
Caegots - .
1 2 3 Bark Balanoe Amount
Cash $ v $ $  2reM488 $ 787130938 $ 717790245
CatmihFsaAgEs 33433452 10332116 43,795,568 38048342
impestand Cherge 11,310838 11,310838 9998904
Money Market 791238 17921238 17785043
: | $ B0 3$ $ ooMpp 860,158582 783622534
CashanDepoaivihFeckal 550,484,609 560484609
Gowmmart $1410643191 $1334107143
T
CASH - COMPONENT UNITS
CArIeS T Canyig
1 2 3 Bark Babnce Amount
Cash $ 171572174 $ 9F0XT  $ 42883l $ 223750742 $ 205705599
MoneyMarket 8593,144 kelTile ) 17829408 66,064,534 66,064,534
NomegpiteGaaesd 200,000 9815 200815 200815
Dgut

Taes $ 180365318 $ BML2P $ 66BA $ 290025001 $ 271979948
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nedmels - TeSse b nemes oh o 8 oanbad

adasanagprttrohenesedpats Tremgrnesmat hesmerbitthaesedoregeedated eSeed

pogas arloed fr te ded beret o te See ae KerLdy ars agartinte Seesreme; ey @ toee
adriseed by te Obe o Fendd  Meegenet ad Boone NeSmerswthaeuTauedadunegssedvihseauies

Arss TheaedikdtoeenesmershetinteSee mwmmmsmmamme% _ _
hesmertpodisd Casopy (1) Theaedtikmikdfte ree, ardCapr_@ toe nesmas whih ae utsuad  ad
emertssaTs anporetus adde SeeapTEss ineged T with te subs  ae el by te caremay
ditead hte fed et hoces dte i A bybsiteEa e gt rdnheSeEsreTe:

als Tetny ks cEpe te Py Goemes
INVESTMENTS - PRIMARY GOVERNMENT

g Net
1 2 3 nesment Market Vae
GovenmentSeauies $ 3890390077 $ 1622072 $  2136117% $ 426620459  $ 4298049797
NegptCaeedDaost 6,656,314 6656314 665549
Capoae Bods 2104526621 78412673 45319253 2228258547 2229116845
Common Stocks 10894547526 66611840 10,961,159,366 10,980,306,602
Repurchese Agreements 667,846,654 456821300 1120508447 2245261401 2251864571
SeeaMUgECdEos 21942804 21,942,804 21,900,184
Commercial Paper 107432968 107,432,968 107,396,637
Serutiesl eyCobedl EILZATTS 691,254,778 691,254,778
Taes $17,693342.964 $ 764048535 $ 20M7792713 $ 20528170772 $ 20586544908
MualFunds 186,110833 186,110833
ReeEee 524,035,232 524,035,232
Morigages 398,601,241 398,601,241
ATLiyCortecs 192483503 191,483503
Seehesmartrod 299,066,632 298,160,051
nesmens Hed by BderDeslas
Urokr Seauties Loened 1837032244 1837032244
Other 129,395 107,995
Todl hvestmenss $ 23965620857  $ 24022076012
INVESTMENTS - COMPONENT UNITS
g Net
1 2 3 Inesment Market Vale

Goenmet  Seuies $ 2m16159 $ 24797657 $ $ 527129246 $ 52983090
NgHe  Cafees 97257 976257 97ES7
Copoae  Bods 43089670 267939 433B760 43623416
Otg 461710 315000 492190 490970
CommonStock 83906506 270848 8417634 8417634
Repudese  Ageemens 203783300 3835056 207668356 207930366
Sk ad Mrijed s 50110 40031 09401 B2
Pebed  Sok 475500 475500 475500
Commercel  Paper 3LHA50 4142428 5864411 81361429 81,367,164
CosedErd  Mud Funds 193959 3680 499,789 413
Tass $  eo8/meeal $ 207249138 $ 6179411 960306230 963797178
EndomentFunds 8461448 84601448
OpenEnd Mutdl  Funds 116844726 118161331
Geaed hesmat  Coads 2492736 2490736
Redl B 41432 1432
The Fuds 11479878 130121
e hemat Rd ;476156 B4
T hetres $ 16131301%5 $ 161665800

qd(hrmm_UEhengBasCaBg]y(]) toe
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mjdmageam"t'l‘rermiﬂ\dﬁdsauﬁmhyg
igudese agearaes Hbdbw ts ieqied b ana B
axesrsligteyes; oneamssesaes sadd e
ptefinabsdenbes Tre aksdems

monioedonawead/bess(aespediedniin00KARIACR])
ada ay pot wee te ahbadan
dtecrﬂdtelqmd’maagea‘rmtemtnnj\ers

B bow 1P pact

mes td 5 aasdlr d |uks wh adnbwas e\t o
HEs Tre sEs edad n te @y ae te e wih
teSeeskpyahnizdohdd TheGommoneshdoes
rataetead/otpasichadsnisniot
aboonercsit Tremalehd edtessuiesiesad

nte agearats 1P peatdte \de dte s

el Tesubssaddaeapdtetd

nesmasigoeddoe Tre s|suissbag el ae
ipoedssapatdtetdnesmas TreCarmonaesh

Noe6

GENERAL FIXED ASSETS

A statement of changes in general fixed assets for the year

ended June 30, 1997, is presented below (Expressed in
Thousands):

Bearelre3) 196 ssiested

TiersiedohardSaveeFud

Babre e 30,1997

eaed ate d B bes ps fom Iy 1 1950 e ) 197
mome Ondure 3) 1997, te malketvale dte ssies

fes the Conmmonnedih wes hading wes $224917255, The

kg e s ard moorg poedesnte
suEssEdgpogamaetesaresstoeeiEE BN
fecadiorepudeseageamens AyearediheCammonnedh
hesroaechiskeqaebboonasbecassteanourste

Commovesth ones e borones  eoeed te amous te  borow
ersonetreCommonneain

Qoirs - TreCommonvnedsnvesiment staegy d oeste
i ; A———, .

angyanly orentenced reun. The Cammonaedh sac

ey ums ptad | qiiors an Unied Sees sty

suies Thee qios ae an a @weed bess whae te

Carmmoweshhdseheresharssuiesauidtomes

tredbsindobteqimbeeedsd Ondre3) 1997,

e pattb ind.oksd $50000000 o dobpiors uroker g

The Conmonnesh alo pudresss ssiss tet heve bk

oed & @HE  apy s Teik n hify tee
e

e I
Machney  Graudn
ad in
Land Budns Equipment Pogess Taes
$ w8 $ 617576 $ 549816 $  1R0®@ $ 1406232
43170 (178474) (135309)
1838 17,681 25556 2038 65378
339 @ (43417) U (B8763)
(€5804) (65804)
$ BT $ 678337 $ 287677 $ 167473 $ 121734
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INoe7

INTERFUND TRANSACTIONS

7 0 0585120557 0002770557

f qagasastred)en h
Thousandk):

heird  Reetes  ad Pagtks

hetrd hetrd
Fund Rexete Pade

General $ 74,524 34.8%
Special Revenue:

Transportation 10,240 10917

Federal 3770 118624

Agency Revenue 128,043 439%

Other Special Revenue 5306 31417
Debt Senvice 339 1660
Captel Pgeds 5894 591
Enepie

Ste Pais 222 1121

hdeestrteBd 18

Horse Park 20 81

Insurance Adminstiation 1033 185
herd Seve

Fleet Management 842 27

Computer Services 290 1353

Certrd Sores 2 16

Telecommunications 776 223

Pieon IndLsies 288 70

GatdPinig 903 402

Property Management 910 55

Risk Management 76 2810
Fducary Funds:

Unemployment Compensation 701 554

SpecilBerels 12804 UB

Speda Depost Tiust 212 18
Component Units:

Govemmental

Propigary 37

Universiies and Coleges 131,347 131,347
Toes per frencel seemens $ 3|WEH_ $ 333836

51

Tases hQu

General
Spedal Revenue:
Transportation
Federal
Agency Revenue
Other Special Revenue
Delot Senvice
Caplal Popds
Enerpise
Site Paiks

KentLicky Lotiery Coporaion

hdeistrteBd
Horse Park
herd Save
Computer Services
Cerrd Sores
Telecommunications
Pison IndLeties
Card PRy
PropertyManagement
RiskManagement
Foudary Funds:

Unemployment Compensation

Specd Bereis

Specal Depost Tiust
Component Units:

Govemmental

Proprery

Taiaks per fnencd Seiemens

Opacig Opacig
Tiaebs Tasbs
In Ou
$ 171453 $ 1251013
858 15178
940 19068
342401 221284
378028 460884
340975 12
48275 8633
BB 1121
151,000
12
37 580
5906 34
238 37
150 896
3
2156
22016 0954
700 2616
165629 21316
326
61810 3210
773835 4419
$ 23620 $ 23670




COMMONWEALTH OF KENTUCKY

Notes b Combined Fnencial Saiements
e, 1997
Trefandsarasae pgeaduEgteandes o
Noe8 aoouniy Fen mamber aorbuio's ae iegized nte
PENSION PLANS tenae ey zEdwendeadteerberhesmecea
. ) o cnmimatb poice te aribuios Bardksad
UntkertepossorsaKenudyRevssdSaliesKRS)GL645, eLrosaereny zecvwhendeandpayebienacotanevin

te Bad d Tuwes o Koy Rdemet  Sgams advies
the Kentucky Employes Reffement Sysem (KERS), Courty

Epbyes Refemert Sysem (CERS) ard Seie Pke Refie

ment Sysem (SPRS)

The Sae antues b te KBRS a mikambe ast
dargcdedberdprenpnteoasasriyd

e iHmemembasamoyednnonteradousadhezad
asdiypodnsdaryseecsatrent boad aaryageoy
dedeth/BenieQdamatieeteSsemThegn
mﬁmmmmmnm 3

te bn marrtnsmh cam daumsanes
romd aribuim and et s arthuimises e e
ohammwmandmtekmsdmanﬂ\dm\bs

epemets  damed  n oaoodacee wh oaded  besss adoped
by te Boad Honeve, formd commiment b pode te

aribuos by te ebe 5 meehoch te tard g
The STk adhreiehe buobet and enrpoyer aoritbuion
E/Baesljaibteaqaoddtel@lﬂy@aa#sm
/Brheeariunsesaeshtesleatimate

dranged anly by the Keniuidy General Assermly.

Tre See s te pedomrert enpoyer or KERS ard for e
cauepuposeswibeareedesad phaTbarn

CERS amuieentbyer cost daing odned berekperam
npoiesteeariosadyardobetberedn

members.

RS agthamhe cded bed pn te @es d it
imeSae Tiogasayednahezadousalypcanbyte
KaLdySeeRde Trepnpoiksstnelamatdstd
iyardosshberelsonmentas Redementarsbsney
be edaosd b beeEEs dhe nmambas udr aaen
daumsanees ParKRSGLSEHG nomdaribuiardpest
searitimeesteedsanTedy/teBoadate
bessdanamavelEm bt pecdgte Ly 1darew
berim TheBoadmeyamadteanttuimiaesasdte
& dydly dte |sod v o alarim
o te bess 0 a 9bspat eduad \eLen tet amarod
arthum s ae ey D Sy egiemas  deemed
n aootae wh aded  besss adyped by te Boad Hones;
fomdaommimatopodeteaniuorsbyteeber
smeckhachtelareboe

f t s camd

mmadmf:&s 'I'reiat\etedﬂieﬂastmajm
Frassshesmastecondraeasnesttihadralaae
igoedatedreedtne e
Caadhigad e s(Q0LAaepoikdatedsasn
dreStelaggie

The aocain o rsurance pamiuns pad by te Fud and
amouswihhed fom mambass bereks s bessd anyeas o
senwhteSrsastns

Percent Paid by

Member Through
Payroll Deduction

Percent Paid by

Years of Service Insurance Fund

20 or More 100% 0%
15-19 75% 25%
10-14 50% 50%
4-9 25% 75%
Less Than 4 0% 100%

Te Koldy Referet Seem e apdy —acte e

aEgntheid cesfadEsteesadeieds b
merayromeiniortestoemaionadigiementssens
ThetrgatmeybeddanedbywingteKenudy Reiemart
Sysem 1280LaubAe Roed, Rarkior, Kentidky 406016124,
abyeyhoreaER) 5644646

The Jude Refiemet Pen 5 a Sge empoyer cened
beret pbn whth poiies idiemant dsetdy ad desh
beeksbnmarbesadteatedies Cxdiig
ademats (O0LA ae poikd ate dsseindte See
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Kentucky Kentucky
Kentucky Kentucky Employes Teachers'
Legislators' Judicial State Police Retirement Retirement
Retirement Plan Retirement Plan Retirement System System System

Contribution rates:

State 47.70% 32.40% 26.58% 8.89%-17.87% 13.105%-13.48%

Plan Members 5.00% 5.00% 7.00% 5%-7% 6.16%-9.855%
Portion of State Contribution for

Health Insurance 17.90%% 4.26%-9.61% 0.75%
Annual pension costs

(inthousands) $1,547 $5,984 $11,054 $125.456 $328,600
Contributions made

(inthousands) $1,631 $5,386 $9,628 $118,119 $328,600
Actuarial valuation date June 30, 1997 June 30, 1997 June 30, 1997 June 30, 1997 June30, 1997
Actuarial cost method Projected unit credit Projected unit credit Entry age normal Entry age normal Projected unit credit

Interest + 1%
Unfunded past liability

Amortization method

Interest + 1%
Unfunded pastliability

Levelpercentclosed Levelpercentclosed Levelpercentclosed

Remaining amortization period 25 years 25 years 30 years 30 years 20 years
Assetvaluation method Cost Cost Five-yearaverage of Five-yearaverageof Five-yearaverage of
market to book value market to book value market to book value
Actuarial assumptions:
Investment rate of return 7.00% 7.00% 8.25% 8.25% 8.00%
Projected salaryincreases 5.50% 5.50% 6.50% 6.50% 4.5%-8.60%
Increase in Health Insurance Cost 6%-10% 6%-10% 7.5%-10% 7.5%-10% 1.50%
(Dollar amounts in thousands)
Annual Required Contributions (ARC) ~ $ 1547 $ 5,984 $ 11,054 $ 125,456 $ 328,600
Interest on Net Pension Obligation (NPO) 6 269 566 3,801 0
Adjustmentto ARC (7) (307) (344) (2,308) 0
Annual pension cost 1,546 5,945 11,276 126,949 328,600
Contributions made 1,631 5,386 9,628 118,119 328,600
Increase (Decrease) in NPO (85) 560 1,648 8,830 0
NPO beginning of year 82 3.841 6.867 46,068 0
NPO end of year $ 0 $ 4,401 $ 8,515 $ 54,898 $ 0
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Juned), 1997
Schedule of Funding Progress
UAALasa
Actuarial Actuarial Unfunded Percentage
Actuarial Value of Accrued AAL Funded Covered of Covered
Valuation Assets Liability (AAL) (UAAL) Ratio Payroll Payroll
Date () (b) (b-a) (a/b) (© ((b-a)/c)
Kentucky Employes Retirement System
June 30, 1995 $ 2,983,813,538 $ 3,240,852,288 $ 257,038,750 0.921 1,320,041,446 0.195
June 30, 1996 3,375,295,577 3,415,404,483 40,108,906 0.988 1,318,908,003 0.030
June 30, 1997 3,850,712,243 3,603,966,110 (246,746,133) 1.068 1,322,555,813 (0.187)
State Police Retirement System
June 30, 1995 $ 217,504,443 $ 241,690,631 $ 24,186,188 0.900 38,955,271 0.621
June 30, 1996 237,515,346 244,540,812 7,025,466 0.971 34,698,957 0.202
June 30, 1997 279,643,275 255,784,758 (23,858,517) 1.093 41,586,211 (0.574)
Judicial Retirement Plan
June 30, 1995 $ 121,487,703 $ 122,947,042 $ 1,459,339 0.988 17,481,864 0.083
June 30, 1996 133,973,167 133,259,942 (713,225) 1.005 18,963,743 (0.038)
June 30, 1997 156,157,021 144,748,660 (11,408,361) 1.079 18,445,743 (0.618)
Legislators' Retirement Plan
June 30, 1995 $ 30,895,685 $ 36,100,573 $ 5,204,888 0.856 3,492,500 1.490
June 30, 1996 34,942,019 36,958,664 2,016,645 0.945 3,410,000 0.591
June 30, 1997 40,098,285 39,487,831 (610,454) 1.015 3,245,000 (0.188)
Kentucky Teachers' Retirement System
June 30, 1995 $ 6,621,200,000 $8,210,000,000 $ 1,588,800,000 0.806 1,819,800,000 0.873
June 30, 1996 7,624,700,000 9,178,600,000 1,553,900,000 0.831 1,877,900,000 0.827
June 30, 1997 8,789,900,000 9,906,200,000 1,116,300,000 0.887 1,925,000,000 0.580
Membership of the retirement systems, at June 30, 1997, is shown in the
following table:
Kentucky County State Kentucky
Employes Employes Police Judicial Legislators' Teachers'
Retirement Retirement Retirement Retirement Retirement Retirement
System System System Plan System Totals
Retirees and beneficiaries
receiving benefits 21,125 20,014 669 194 102 26,283 68,387
Terminated plan members - 2,627 2,603 9 21 47 4,375 9,682
vested
Terminated plan members - 9,897 15,480 Va4 25,454
non-vested
Active plan members 49,605 75,732 943 234 128 50,445 177,087
Total members 83,254 113,829 1,698 449 277 81,103 280,610
Number of participating 361 1,050 1 1 1 203 1,617
employers
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YeaEdngdlre), Argd | neet Tas

1998 $ % 16 $ 8600
1999 264 72 345
2000 243 63 3146
2001 194 451 2415
2002 1621 3B 1%
Traedkr 3 200 o887

$ v % 52 3 K13
GayshGemdLa‘g-Tamam:rs _
Changesingenerdiongemabigaions (Bqressedin Thour
sasjiortelcayesrented e 30,1997, aesummatized
astns Sde Judemerns Unfunded

Suppored & Ermployer
Compensaed CyH Revenue Coigat Peran
Absences Lessss Bonds lidhlities Coihuirs Tk

Bnealre3) 1996 ssieted $ 1mm $ e $ 31AU3R $ 453 8 %88 $ 38054
Otbpiors houred 126922 56 51802 4154 103 198178
Cipiors Refied W179%6) (2] (1863%) A1) &3] (550979)
Bene at e 30,1997 $ 19725 $ 112 $ 300088 $ 198228 $ 67811 ST
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Noel16

SEGMENT INFORMATION
Syt Fadd noran Br e Cammmaveats Be-

[seFtstrteyearatbd Lre3) 1997 spesaredbeby

BEpessedin Thausas)
Primary Govemnment
Eneprise Funds

Keriucky
Lasy hd sty rauae
SePas Capoain teBd Hose Pak Admirstaion Tass
Reqedinard Loy Lt Eouine

Goooks and Savices Povioked Lodging Operaiors hldy Museum heuance
Opedingy  Reverues $ I 8 500 $ B0 $ 3/ % 26930 0799
Deprecdion and Amoiizain

Bpae 333 256 D 57 1%6 YAY/)
Operaing Ihoome (Loss) G 15201 @30 1) (A1) a1l
hoome (Loss) Belae OQpaaig

TersbsatBieadaykEm ) 153729 (53] [#ir3) (5222 B774
Quaabg Tasls

In BB 80 12 3 A
at @12y (5100 ) (155013
Nethoome (Loss) S10) 278 144 64 @L®) e
Quert Coribued Cyet

Gothos 026 8L 31017
Ped Asses

Actirs 31248 250 78l 166 A7rD
Ders Ko¢ 8 5 4010
NetWorking Cadl 130 19286 512 8L (106180 esmn)
Tod Asses 135989 383278 125 15923 53735 1106130
Bonds and Other Long- Tem
Lidilities
PayabefonOpadingReenLe
aQueatyliasasn 3%8 300153 p.e) 17 1506273 180894
Toe EoLy 126116 X0 118 15063 (15360 €30
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Noaies b Combined Fnenddl Saemernts

Juned, 1997

CONDENSED STATEMENT

INFORMATION

CondensedBabnoeSheetinfmaiion

forheCommonnealhisDisaeiely
Presenied  Componert Unis.

Beesed  n Thousands)

A
Quet  Asss
Popay FertardEq pment(e)
Oy Asss
Tabhsss

Leds

Qetleks
Cadleee QoS
Revenue Bonds

AmounsHednQusodyiorOhers
Deposisand Advance Payments

DeferedRevene
Chaldks
THLHEs

Fund Eculy
hesmatinBedAses
Goibued Cgd
Fund Babnoe:
Resned fx
Encumbrances

Coid Ouky

ResitedGsGarsadCatads

Uhesaed

Deyeed fr Uieks

Undesignaied
Regned Bangs
Remad fx

Revernue Bond Retiement

Uhessed
Tod Fund By

TetlLetesardFurd oy

ad Cdaps

Governmental Proprietary Funds
Bluegrass Kentucky Kentucky
State Skills Housing Hesie
Corporation Caporaion Auhaty Others
5 $ 257390 $ 8134 $ 284,744
2 9616 152,090
853979 307904 548,945
58 % 1120985 $ 386038 $ 985,779
220 % 81636 $ 17010 $ 79,496
19,027
845353 173206 548,161
2,050
220 926989 190215 648,734
92,930
(162)
157457 130,572
5P 1633 113,543
(162) 1989%6 _ 1%83 337,045
58 % 1120985 $ 386038 $ 985,779
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Noaies b Combined Fnenddl Saemernts
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Universities and College Funds

University University
of of
Kentucky Louisville Others Tces

$ 946,202 $ 305,188 $ 275,346 $ 2,147,060
1,350,448 545,783 1,021,802 3,079,741
6,949 2915 23,668 1,744,360
$ 2,303,599 $ 853,886 $ 1,320,816 $ 6,971,161
$ 213930 $ 50,614 $ 35461 $ 478,367
38,548 7,501 48471 94,520
318,478 177,982 251,882 2,338,448
391 3,180 3,571
2,366 1,808 968 5,142
12,666 11,954 10,185 34,805
47,207 14,885 7,743 71,885
633,586 264,744 357,890 3,022,378
998,264 390,161 713,924 2,102,349
110,573
1,349 4,769 4,172 10,290
80,691 30,909 95,657 207,257
452,738 80,768 131,284 664,790
136,971 82,535 17,889 237,395
(162)
288,029
328,363
1,670,013 589,142 962,926 3,948,783
$ 2,303599 $ 853,886 $ 1,320,816 $ 6,971,161
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CONDENSED STATEMENT INFORMATION
Condensed Saement of Changes in Retained
Beessed  n Thousands)

Kentuicky Kentuicky
Housing Hestde
Caporaion Aoy Otes Tass
Operaing Reverues $ 81017 $ L% $ BN $  1H9B
Operaing Bqperees
OraangandOhaBoares 436 14010 133418 221814
DepeEmM&AMOEN 1407 406 10613 12426
Quedfghone(os) 5224 1510 @) 8307
Nonoperaiing Reveres (Bxpenses) a4 BB 472 0974
Terdss
FomPimayGoemmert 10201 49109 59310
FomCaomporerntUnis 250 250
ToPimayGovernment (10 (10
ToComporertUns [231)) €30
N hore (09 4910 247 8110 60267
DepednonPedAsses
AxieckyCaieGars 529 529
RegredBanos-1y1,19%6 189086 148576 230,706 563363
ReernedEanngs-dure 30,1997 $ 1B9%6 $ 1H88 0§ 244115 $ 63394
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June3,1997
CondensedSaementofChangeshniFundBalances
Universly and Caege Funds
Eqressedin Thousands) Uiesy Wiesy
d d
Keniucky Laske Otes Tas
ToaReveruesanoOherAddions $ 1%7 $ 3167%6 422456 $ 17890
Taa Bxperdures and Oher Decldons 1247186 3935 619456 2266956
Trergs fom () Pimaly Govarnmernt 371514 150071 247881 762466
Nethoessefr Yer 154006 6752 0831 2r4m
Fund Babneead Oter Qedls Begiming, AsResisid 1515917 521640 912045 29/08p
Fund Baance and Oher Qedis BEdg $ 160013 $ 580142 962926 $ 3XmE
Condensed Saement of Curet Funds Revenues, Bendilres and Oher  Changes
Universly and Coege Funds
(Bqressedin Thousands)
Uiesy Unesy
d d
Kertucky lask Ohes Tatb
Tod Reenes $ Gsvisul $ 220319 383 $ 121668
Bpadues
Eduicaion and Gened 633138 30747 490844 1431461
Auday Erepisss ad Hog s 8143 41065 5167 201356
Tod Bpadues HA1281 854 543011 18816
Mencky Tiarsirs BA74A 15144 228 8906
NorHViandaiory Transers 18007 17361 64 AP
TaeBpeuesadliashs 96862 381029 582043 1963924
OreTiarshs 36457 148787 230016 T3A20
OhaAddiorsDedLdorg) 2010 18083 3131 26200
Net hoeese QOeces® 1 Fud Baane $ 28136 $ 6146 3%/ $ 3238
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Jdned, 1997
Noel7 Constudion Projedss - Tre Tiangooein Catig, at Lre
30, 1997, has conraciud commimenis of approximately
$71250P23othecorstucono LIMEIoLE T Wayagecs
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The Kertioky Housing Capparaion ,anduy1, 1997, booroned
60000 fan a bark e d cedt The posacs o te
boongaenesedndatemidsdagaydbpios

The pupcse d te baronig B © pesae xeeyt bod

530z s vz 020 Tebmong B eped D beged Yy te
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farsedmwl ke used b e magee bars forpasas

ad Bmesdbner ard modeise noome

On Demamber 18, 1997, te Capoain remaetkesd arnigy
suedHouE g RevenLe Badsasidons

$2550000,1997 Saies D aremateedss ewih$L330000
nearamAssHmauiEs Januayad Ly 1L 08houch
2102507640629 tardarmmeUisso6 206000d e Ly
1 2018a555/6and$16015000d e Ly 1, 2004564

alyJanuaryandduy1,1999thouch 017,a4070054%Gard

$8ACF000 1997 SessFwhemmeLissd483000d e
Uy 2013a548/6$2 70000 e ety L 021 B
28750000 B ety L 85/ Garo 000000 el
1A%Ba5 4
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Sepamber 4, 1997, s0ed 2040000 o heured Sudart Loen
Ravene Batspusartbis 1983 Ganad Bod ResdinD
Teresenpogem ThehL0A00001997 SaesChotsae
ghed Edomauenaiussaroushiochdure L 202 ad
bearneesiargrgfom44%60515% Tre®L0000001997
SaesDhotsaestedisdbmeue lre 1, 2008 ad beer
reetea5®4

& &k h aei amut adhnessd dig te 198 &4
V:: 4

Branch cessedqueaiorsdiingNova e 1997 Agpaicite
EmponerKenudyprogramadinoizedbyhe 1996 Reguir Ses
ndte Kenudy Ganad Assatly, oedc iergneaig
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aes treGadSoesod nrwiberamowediomiard
SaveRudSeamersirteyeratsd e 30198

Tre lhiesdy o Labk Tre Carmovedh o Ketdy,  ad
Columbia HCA (Coumbig) ereacpacon e id

d asadg mees el D te & ad kee ageat
baneanteUnvasyadCaumia Theagesdadapods
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COMMONWEALTH OF KENTUCKY

Notes b Combined Finendial Saiements
Jdned0 1997

Siod  DHit Sk Dee Agd & ke S Jee et Rk
Chin Gy OmRe7 $ 4986000 966,769 5051%
Fuon Caurly omog7 298000 22348 4055%
Olcham Courty o7 7360000 610463 495%%
Montgomery County 0n2407 53300 401567 425500
Sheby Cournty o7 121000 1690 3845%
Cad Coury (oreierg 4055000 525080 3850%
Pond Cournty 080787 150000 457560 42547%
Coigonid 081207 125000 642317 4048%
Boyke Courly 081407 211500 5E8879 437550%
Crion Caurty 082007 960000 16965 4B5M%
Chigen Caurty B2157 5085000 2815464 4050%
Edmonson County |7 2406000 12748%6 37546%
Larue Couny 0BP607 1515000 747819 4152%
Ple Caurly 022524 3675000 280146 54556
Boone Courty 082897 4535000 291839 4050%
Hickman Courty 00297 2725000 271918 395006
Barea Independent 100187 1350000 138500 41-48%
Wole Courty 100787 1575000 525465 4047
Logan Courty 100407 4080000 548442 3851%
Jerlds Incepanciart 101597 17755000 512900 4050%
Knox Courty, A 102207 10355000 1512152 40512%
Knox County, B 102207 630000 3BFHBIB 4350%
Rowan County 102897 7000000 343375 3848%
Garrad Courty 110597 2500000 1856833 3754T%
Boyd County 110697 13296000 1619272 44531
MuhenburgCounty 111007 700000 700000 4155%
GreenupCournty 1141897 3120000 312000 404
Babarke b A 112097 935000 B3 43755125%
Babanke h B 12097 620000 28501 424%
HertyCounty 120307 181000 153082 4046%
Monroe County 100897 4506000 3085502 37546296
G Gy 120407 1440000 53612 4151%
BahCounty 120007 2785000 171460 39476
St Cauty 120007 4345000 10901 3945%
PkeCourty 120007 12370000 8767806 4047%
Feming Couty 121097 400180 400180 405006
Lamence  Courty 11007 507820 59780 4054%
Cnpese W 1167 25000 120 4550%
Whky  Cauly 121507 3306000 152429 37540%
UnionCounty 121697 2910000 2419180 41-46%
GreenupCounty (010658 30565000 536830 396(0%
MeagafinCourty 11298 175000 153650 3943%
GartCouny ilic’s:] 23000 1450958 386542%
Pas It 011458 147500 5043% 4042%
BourbonCounty Q11558 3625000 19094 4041%
BoyeCourty Q08 185500 WU * NIC 4.2387%
Covgon  rokpercrt Q08 4790000 24213 * NIC 4.2535529%
MaionCourty Q218 1620000 | * NIC 4.33%
PodlCaurty Q12168 13500 42161 39429%
CanelCourty,A 012208 28500 637649 * NIC4.345951
CadndCauryB 012208 2630000 261496  * NIC 42557557
Tass $ 159386000 64470063

* Amounts are estimated, pending final participation and debt service schedules.
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June 30,197

Audited financial statements for component units may be requested at the following addresses:

Bluegrass State Skills Corporation
Capital Plaza Tower

500 Mero Street

Frankfort, Kentucky 40601

Kentucky Turnpike Authority
Room 267, Capitol Annex Building
Frankfort, Kentucky 40601

Kentucky Center for the Arts
5 Riverfront Plaza
Louisville, Kentucky 40202-2989

Kentucky Economic Development Finance Authority

Capital Plaza Tower
500 Mero Street
Frankfort, Kentucky 40601

Kentucky Higher Education Student Loan Corporation

10180 Linn Station Road
P.O. Box 24266
Louisville, Kentucky 40224-0266

Kentucky Housing Corporation
1231 Louisville Road
Frankfort, Kentucky 40601

Kentucky Retirement Systems
Perimeter Park West

1260 Louisville Road
Frankfort, Kentucky 40601

Teachers' Retirement System
479 Versailles Road
Frankfort, Kentucky 40601

University of Louisville
Belknap Campus
Controller's Office
Louisville, Kentucky 40292

Western Kentucky University

Vice President for Finance and Administration
1 Big Red Way

Bowling Green, Kentucky 42101-3576

Murray State University
Financial Management and Planning
Murray, Kentucky 42071

Kentucky State University
Office of Administrative Affairs
East Main Street

Frankfort, Kentucky 40601

Kentucky Lottery Corporation
Two Paragon Centre Suite 400
6040 Dutchmans Lane
Louisville, Kentucky 40205-3271

Kentucky State Fair Board

Kentucky Fair and Exposition Center
P.O. Box 37130

Louisville, Kentucky 40233-7130

Kentucky Educational Television
600 Cooper Drive
Lexington, Kentucky 40502

Kentucky Higher Education Assistance Authority
1050 U.S. 127 South, Suite 102
Frankfort, Kentucky 40601

Kentucky Educational Savings Plan Trust
1050 U.S. 127 South, Suite 102
Frankfort, Kentucky 40601

Kentucky Infrastructure Authority
Suite 261, Capitol Annex Building
Frankfort, Kentucky 40601

Kentucky Local Correctional Facilities Construction Authority
Suite 261, Capitol Annex Building
Frankfort, Kentucky 40601

Kentucky Judicial Form Retirement System
P.O. Box 791
Frankfort, Kentucky 40602

University of Kentucky

General Accounting

371 Peterson Service Building
Lexington, Kentucky 40506-0005

Eastern Kentucky University

Vice President for Business Affairs
521 Lancaster Avenue

Richmond, Kentucky 40475-3101

Morehead State University

Office of Accounting and Budgetary Control
202 Howell-McDowell Administration Building
Morehead, Kentucky 40351-1689

Northern Kentucky University

Office of Business Affairs

Lucas Administration Center 726

Nunn Drive

Highland Heights, Kentucky 41099-8101
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COMBINING, INDIVIDUAL FUND AND ACCOUNT GROUP
SCHEDULESAND STATEMENTS
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GENERAL FUND
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COMMONWEALTH OF KENTUCKY
BALANCE SHEET

GENERAL FUND

JUNE 30, 1997

(Expressed in Thousands)

ASSETS
CASH AND CASH EQUIVALENTS
INVESTMENTS, NET OF AMORTIZATION
RECEIVABLES, NET
INTERFUND RECEIVABLES
INVENTORIES

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

LIABILITIES:
ACCOUNTS PAYABLE
TAX REFUNDS PAYABLE
INTERFUND PAYABLES
DEFERRED REVENUE
TOTAL LIABILITIES

FUND BALANCE:
RESERVED FOR:
STATUTORY OBLIGATIONS
BUDGET STABILIZATION
INVENTORIES
UNRESERVED:
UNDESIGNATED
TOTAL FUND BALANCE
TOTAL LIABILITIES AND FUND BALANCE
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June 30,1997

233,502
300,980
454,928
74,524
10,871

1,074,805

449,425
168,913
34,894
59,919

713,151

53,958
200,000
10,871

96,825

361,654

1,074,805




COMMONWEALTH OF KENTUCKY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

REVENUES:
TAXES
LICENSES, FEES, AND PERMITS
INTERGOVERNMENTAL
CHARGES FOR SERVICES
FINES AND FORFEITS
INTEREST AND OTHER INVESTMENT INCOME
OTHER REVENUES

TOTAL REVENUES

EXPENDITURES:
GENERAL GOVERNMENT
LEGISLATIVE AND JUDICIAL
COMMERCE
EDUCATION AND HUMANITIES
HUMAN RESOURCES
JUSTICE

NATURAL RESOURCES AND ENVIRONMENTAL PROTECTION

PUBLIC PROTECTION AND REGULATION
TRANSPORTATION

TOTAL EXPENDITURES
EXCESS OF REVENUES OVER EXPENDITURES

OTHER FINANCING SOURCES (USES):
OPERATING TRANSFERS IN
OPERATING TRANSFERS OUT
TRANSFERS TO COMPONENT UNITS
CAPITALIZED LEASES

TOTAL OTHER FINANCING SOURCES (USES)

EXCESS OF REVENUES AND OTHER FINANCING SOURCES

OVER (UNDER) EXPENDITURES AND OTHER FINANCING USES

FUND BALANCE AT JULY 1
INCREASE (DECREASE) IN INVENTORIES

FUND BALANCE AT JUNE 30
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5,382,949
21,094
4,706
3,796
41,652
32,025
15,363

5,501,585

393,051
148,132
17,013
2,535,870
1,043,539
294,167
49,994
36,327
5,288

4,523,381

978,204

171,453

(467,808)

(783,205)
524

(1,079,036)

(100,832)
463,391

(905)

361,654




COMMONWEALTH OF KENTUCKY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

BUDGET AND ACTUAL (BUDGETARY BASIS) - GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

Budget Actual Variance
REVENUES:
BUDGETED:
TAXES $ 5,300,221 5,401,232 101,011
LICENSES, FEES, AND PERMITS 18,497 21,095 2,598
INTERGOVERNMENTAL 4,481 4,706 225
CHARGES FOR SERVICES 2,427 3,850 1,423
FINES AND FORFEITS 38,895 41,652 2,757
INTEREST AND OTHER INVESTMENT INCOME 30,625 30,934 309
LOTTERY PROCEEDS 151,000 151,000
OTHER REVENUES 10,472 2,489 (7,983)
TRANSFERS IN 12,875 17,110 4,235
TOTAL BUDGETED REVENUES 5,569,493 5,674,068 104,575
NON-BUDGETED:
OTHER REVENUES 21 21
ESCHEAT REVENUE 6,574 6,574
TRANSFERS IN (INTERFUND) 3,438 3,438
TOTAL NON-BUDGETED REVENUES 10,033 10,033
TOTAL REVENUES 5,569,493 5,684,101 114,608
EXPENDITURES:
GENERAL GOVERNMENT:
GOVERNOR'S OFFICE 6,626 6,446 180
GOVERNOR'S OFFICE FOR POLICY AND MANAGEMENT 2,269 2,207 62
GOVERNOR'S OFFICE FOR POLICY AND MANAGEMENT -

PLANNING FUND 324 195 129
UNIFIED PROSECUTORIAL SYSTEM - COMMONWEALTH ATTORNEYS 15,886 15,616 270
UNIFIED PROSECUTORIAL SYSTEM - COUNTY ATTORNEYS 15,057 15,057
DEPARTMENT OF AGRICULTURE 16,417 15,423 994
OFFICE OF THE ATTORNEY GENERAL 10,183 10,174 9
AUDITOR OF PUBLIC ACCOUNTS 4,434 4,434
REGISTRY OF ELECTION FINANCE 1,286 1,272 14
MILITARY AFFAIRS - GENERAL OPERATIONS 11,169 10,315 854
MILITARY AFFAIRS - DISASTER AND EMERGENCY SERVICES 9,454 9,005 449
LOCAL GOVERNMENT - VARIOUS AREA DEVELOPMENT DISTRICTS 5,895 5,763 132
LOCAL GOVERNMENT - ECONOMIC ASSISTANCE FUND 39,703 31,193 8,510
LOCAL GOVERNMENT - ECONOMIC DEVELOPMENT FUND 29,061 25,357 3,704
SECRETARY OF STATE - GENERAL OPERATIONS 2,160 2,049 111
DEPARTMENT OF THE TREASURY 1,735 1,735
BOARD OF ELECTIONS 3,277 3,100 177
PERSONNEL BOARD 491 490 1
SCHOOL FACILITIES CONSTRUCTION COMMISSION 60,144 57,247 2,897
EXECUTIVE BRANCH ETHICS COMMISSION 248 242 6
COMMISSION ON HUMAN RIGHTS 1,743 1,731 12
COMMISSION ON WOMEN 210 199 11
COUNCIL ON HIGHER EDUCATION 8,766 8,424 342
BUDGET RESERVE TRUST FUND 200,000 200,000
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Budget Actual Variance

PERSONNEL CABINET 4,877 4,874 3
EASTERN KENTUCKY UNIVERSITY 57,991 57,991
KENTUCKY STATE UNIVERSITY 19,579 19,579
MOREHEAD STATE UNIVERSITY 34,611 33,922 689
MURRAY STATE UNIVERSITY 41,700 41,700
NORTHERN KENTUCKY UNIVERSITY 31,566 31,566
UNIVERSITY OF KENTUCKY 263,336 263,336
UNIVERSITY OF KENTUCKY COMMUNITY COLLEGE SYSTEM 82,610 82,610
UNIVERSITY OF LOUISVILLE 147,843 147,755 88
WESTERN KENTUCKY UNIVERSITY 54,649 54,649
REVENUE:
GENERAL ADMINISTRATION 29,381 29,138 243
DEPARTMENT OF TAX COMPLIANCE 20,941 20,866 75
DEPARTMENT OF PROPERTY TAXATION 4,270 4,125 145
OFFICE OF PROPERTY VALUATION ADMINISTRATORS 19,433 19,067 366
FINANCE AND ADMINISTRATION - OFFICE OF THE SECRETARY 27,802 26,406 1,396
CAPITAL PLAZA AUTHORITY 59 59
KENTUCKY VETERANS CENTER 5,835 5,835
KENTUCKY HIGHER EDUCATION ASSISTANCE AUTHORITY 30,222 30,098 124
DEPARTMENT FOR ADMINISTRATION 3,579 3,557 22
FACILITIES MANAGEMENT - 1997 FLOOD HOUSING DISASTER AID 812 812
DEPARTMENT FOR FACILITIES MANAGEMENT 6,289 6,236 53
SPECIAL ACCOUNTS - CAPITAL CONSTRUCTION 2,300 2,300
EMPOWER KENTUCKY CAPITAL CONSTRUCTION POOL B 65,125 65,125
EMPOWER KENTUCKY 103,351 103,351
COUNTY COSTS 14,886 14,293 593
ACCESS TO JUSTICE 1,200 1,183 17
APPROPRIATIONS NOT OTHERWISE CLASSIFIED:
BOARD OF CLAIMS AWARDS 300 248 52
GUARDIAN AD LITEM 2,100 2,016 84
JUDGEMENTS AND COURT ORDERED REFUNDS 55,071 27,734 27,337
PRIOR YEAR CLAIMS 481 480 1
UNREDEEMED CHECKS REFUNDED 300 223 7
INVOLUNTARY COMMITMENTS 60 51 9
FRANKFORT IN LIEU OF TAXES 195 195
FRANKFORT CEMETERY 3 3
POLICE AND FIREMEN LIFE INSURANCE 300 250 50
MASTER COMMISSIONER EMPLOYERS RETIREMENT 220 210 10
MASTER COMMISSIONER SOCIAL SECURITY 143 143
WORKERS' COMPENSATION 348 348
ATTORNEY GENERAL EXPENSE 147 147
TOTAL GENERAL GOVERNMENT 1,580,453 1,330,155 250,298

LEGISLATIVE AND JUDICIAL:

GENERAL ASSEMBLY:
REGULAR SESSIONS 13,993 6,837 7,156
KENTUCKY LEGISLATIVE ETHICS COMMISSION 663 298 365
LONG TERM POLICY RESEARCH CENTER 514 429 85
LEGISLATIVE RESEARCH COMMISSION:
ADMINISTRATIVE 23,744 20,154 3,590
EDUCATIONAL PLANNING COMMISSION 200 200
JUDICIAL RETIREMENT SYSTEM 5,634 5,634
COURT OF JUSTICE - CASE MANAGEMENT SYSTEM 860 860

Continued
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COMMONWEALTH OF KENTUCKY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET TO ACTUAL (BUDGETARY BASIS) - GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

Budget Actual Variance
COURT OF JUSTICE - OPERATION AND ADMINISTRATION 103,164 103,163 1
COURT OF JUSTICE - LOCAL FACILITY SUPPORT 18,213 15,638 2,575
TOTAL LEGISLATIVE AND JUDICIAL 166,985 153,013 13,972
COMMERCE:
ECONOMIC DEVELOPMENT:
OFFICE OF THE SECRETARY 1,691 1,684 7
ADMINISTRATION AND SUPPORT 1,726 1,713 13
JOB DEVELOPMENT 2,015 1,937 78
FINANCIAL INCENTIVES 65,445 53,908 11,537
COMMUNITY DEVELOPMENT 3,214 3,158 56
TOURISM - OFFICE OF THE SECRETARY 1,224 1,217 7
BREAKS INTERSTATE PARK 170 170
DEPARTMENT OF TRAVEL DEVELOPMENT 6,273 6,211 62
KENTUCKY STATE FAIR BOARD 11,795 11,795
KENTUCKY HORSE PARK 2,740 2,739 1
DEPARTMENT OF PARKS 35,149 35,149
TOTAL COMMERCE 131,442 119,681 11,761
EDUCATION AND HUMANITIES:
OFFICE OF THE SECRETARY 1,865 1,865
COMMISSION ON DEAF AND HARD OF HEARING 461 461
KENTUCKY HERITAGE COUNCIL 569 569
KENTUCKY ARTS COUNCIL 3,392 3,392
EDUCATION:
SUPPORT EDUCATION EXCELLENCE IN KY (SEEK) 1,975,214 1,975,180 34
EXECUTIVE POLICY AND MANAGEMENT 3,184 3,184
MANAGEMENT SUPPORT SERVICES 260,611 259,777 834
LEARNING RESULTS SERVICES 30,964 30,324 640
LEARNING SUPPORT SERVICES 123,420 123,195 225
KENTUCKY EDUCATION TELEVISION 15,761 15,761
KENTUCKY HISTORICAL SOCIETY 4,004 4,004
KENTUCKY CENTER FOR THE ARTS 3,134 3,134
LIBRARIES AND ARCHIVES - DIRECT LOCAL AID 5,687 5,687
LIBRARIES AND ARCHIVES - GENERAL OPERATIONS 7,443 7,442 1
TEACHERS' RETIREMENT SYSTEM 69,647 69,647
WORKFORCE DEVELOPMENT - OFFICE OF THE SECRETARY:
GENERAL ADMINISTRATION AND PROGRAM SUPPORT 7,358 7,318 40
TEACHER RETIREMENT EMPLOYER CONTRIBUTION MATCH 8,822 8,822
WORKFORCE DEVELOPMENT:
DEPARTMENT FOR THE BLIND 1,744 1,714 30
DEPARTMENT OF EMPLOYMENT SERVICES 551 544 7
BOARD FOR ADULT AND TECHNICAL EDUCATION 34 29 5
DEPARTMENT FOR TECHNICAL EDUCATION 67,219 67,168 51
DEPARTMENT FOR ADULT EDUCATION & LITERACY 10,090 9,990 100
VOCATIONAL REHABILITATION 8,736 8,636 100
TOTAL EDUCATION AND HUMANITIES 2,609,910 2,607,843 2,067
HUMAN RESOURCES:
CHR - EXECUTIVE OFFICE OF SUPPORT SERVICES 19,713 19,713
CHR - DEPARTMENT FOR MENTAL HEALTH AND MENTAL
RETARDATION SERVICES 65,093 65,093
CHR - DEPARTMENT FOR HEALTH SERVICES 22,825 22,825
CHR - COMMISSION FOR SPECIAL NEEDS CHILDREN 1,228 1,228
CHR - DEPARTMENT FOR SOCIAL INSURANCE - PROGRAMS 24,656 24,656
CHR - DEPARTMENT FOR SOCIAL INSURANCE - BENEFITS 40,444 40,444
CHR - DEPARTMENT FOR MEDICAID SERVICES - PROGRAMS 4,218 4,218
CHR - DEPARTMENT FOR MEDICAID SERVICES - BENEFITS 315,931 315,931
CHR - KENTUCKY HEALTH POLICY BOARD 303 303
CHR - DEPARTMENT FOR SOCIAL SERVICES - PROGRAMS 86,677 86,677
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CHR - OFFICE OF CERTIFICATE OF NEED

CHR - OFFICE OF FAMILY RESOURCE AND YOUTH SERVICES
CENTERS

CFC - ADMINISTRATIVE SERVICES

CFC - DEPARTMENT FOR SOCIAL INSURANCE

CFC - TRANSITIONAL SUPPORT BENEFITS

CFC - DEPARTMENT FOR SOCIAL SERVICES

CFC - OFFICE OF FAMILY RESOURCES AND YOUTH SERVICES
CENTERS

CHS - ADMINISTRATIVE SUPPORT

CHS - DEPARTMENT OF PUBLIC HEALTH

CHS - DEPARTMENT FOR MENTAL HEALTH AND MENTAL
RETARDATION

CHS - DEPARTMENT FOR MEDICAID SERVICES

CHS - MEDICAID SERVICES BENEFITS

CHS - OFFICE OF CERTIFICATE OF NEED

CHS - COMMISSION FOR CHILDREN WITH SPECIAL HEALTH
CARE NEEDS

TOTAL HUMAN RESOURCES

JUSTICE:

JUSTICE - ADMINISTRATION
DEPARTMENT OF STATE POLICE
DEPARTMENT OF JUVENILE JUSTICE
DEPARTMENT OF CORRECTIONS:
MANAGEMENT
ADULT INSTITUTIONS
LOCAL JAIL ALLOTMENT
COMMUNITY SERVICES AND LOCAL FACILITIES

TOTAL JUSTICE

NATURAL RESOURCES AND ENVIRONMENTAL PROTECTION:

OFFICE OF THE SECRETARY

ENVIRONMENTAL QUALITY COMMISSION

KENTUCKY NATURE PRESERVES COMMISSION

DEPARTMENT FOR ENVIRONMENTAL PROTECTION

DEPARTMENT FOR NATURAL RESOURCES

DEPARTMENT FOR SURFACE MINING RECLAMATION
AND ENFORCEMENT

TOTAL NATURAL RESOURCES AND ENVIRONMENTAL
PROTECTION

PUBLIC PROTECTION AND REGULATION:

OFFICE OF THE SECRETARY

BOARD OF CLAIMS/CRIME VICTIMS COMPENSATION BOARD
BOARD OF TAX APPEALS

KENTUCKY RACING COMMISSION

PUBLIC SERVICE COMMISSION

DEPARTMENT FOR PUBLIC ADVOCACY

DEPARTMENT OF ALCOHOLIC BEVERAGE CONTROL
DEPARTMENT OF HOUSING, BUILDING, AND CONSTRUCTION
DEPARTMENT FOR MINES AND MINERALS

LABOR - OFFICE OF THE SECRETARY

DEPARTMENT OF WORKPLACE STANDARDS

TOTAL PUBLIC PROTECTION AND REGULATION
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Budget Actual Variance
150 150
27,733 27,733
3,028 2,930 98
25,513 24,413 1,100
50,035 38,694 11,341
35,478 35,478
10,664 10,664
2,723 2,723
26,694 26,694
48,435 48,435
4,568 4,568
239,169 239,169
160 160
1,392 1,392
1,056,830 1,044,291 12,539
6,253 6,232 21
48,174 48,173 1
22,535 22,535
24,188 24,181 7
141,059 140,593 466
15,371 14,869 502
46,374 46,367 7
303,954 302,950 1,004
7,750 7,746 4
211 211
701 701
19,963 19,957 6
11,472 11,472
9,400 9,392 8
49,497 49,479 18
319 319
444 424 20
530 335 195
857 856 1
6,852 6,425 427
13,226 13,226
1,411 1,411
3,291 3,286 5
7,914 7,910 4
486 470 16
1,661 1,557 104
36,991 36,219 772
Continued



COMMONWEALTH OF KENTUCKY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET TO ACTUAL (BUDGETARY BASIS) - GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

Budget Actual Variance
TRANSPORTATION:
AIR 5,127 2,117 3,010
RAIL 64 60 4
PUBLIC 4,378 3,086 1,292
TOTAL TRANSPORTATION 9,569 5,263 4,306
TOTAL EXPENDITURES 5,945,631 5,648,894 296,737
EXCESS OF REVENUES OVER (UNDER) EXPENDITURES (376,138) 35,207 411,345
FUND BALANCE AT JULY 1 503,028 503,028
NON-BUDGETED ITEMS (160) (160)
FUND BALANCE AT JUNE 30 $ 126,890 $ 538,075 $ 411,185
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COMMONWEALTH OF KENTUCKY
SCHEDULE OF REVENUES BY SOURCE
GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

June 30, 1997

REVENUES BY SOURCE

TAXES:
SALES AND GROSS RECEIPTS $ 2,057,894
INCOME:
INDIVIDUAL 2,201,574
CORPORATIONS 291,536
PROPERTY 440,973
COAL SEVERANCE 185,744
LICENSES AND PRIVILEGES 108,045
INHERITANCE AND ESTATE 93,962
MISCELLANEOUS 3,221
TOTAL TAXES 5,382,949
LICENSES, FEES, AND PERMITS 21,094
INTERGOVERNMENTAL 4,706
CHARGES FOR SERVICES 3,796
FINES AND FORFEITS 41,652
INTEREST AND OTHER INVESTMENT INCOME 32,025
OTHER REVENUES 15,363
TOTAL REVENUES BY SOURCE $ 5,501,585
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COMMONWEALTH OF KENTUCKY

SCHEDULE OF EXPENDITURES BY FUNCTION, CABINET, AND OBJECT

GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 1997
(Expressed In Thousands)

GENERAL GOVERNMENT:
CABINET FOR GENERAL GOVERNMENT:

PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
CAPITAL OUTLAY
TRAVEL
JUDGEMENTS AND CONTINGENT LIABILITIES

TOTAL CABINET FOR GENERAL GOVERNMENT

FINANCE AND ADMINISTRATION CABINET:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
CAPITAL OUTLAY
TRAVEL
JUDGEMENTS AND CONTINGENT LIABILITIES

REISSUE UNREDEEMED TREASURY CHECKS
TOTAL FINANCE AND ADMINISTRATION CABINET

REVENUE CABINET:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
CAPITAL OUTLAY
TRAVEL
JUDGEMENTS AND CONTINGENT LIABILITIES

TOTAL REVENUE CABINET

PERSONNEL CABINET:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
CAPITAL OUTLAY
TRAVEL

TOTAL PERSONNEL CABINET
TOTAL GENERAL GOVERNMENT

LEGISLATIVE AND JUDICIAL:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
CAPITAL OUTLAY
TRAVEL
JUDGEMENTS AND CONTINGENT LIABILITIES

TOTAL LEGISLATIVE AND JUDICIAL

COMMERCE:
ECONOMIC DEVELOPMENT CABINET:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
TRAVEL

TOTAL ECONOMIC DEVELOPMENT CABINET
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77,396
9,211
5,184

51,969

461
1,730
(5,041)

140,910

21,387
2,686
16,172
1,311
641
169
(95)
223

42,494

56,207
14,087
2,245
139
1,100
131,035

204,813

3,732
916
166

5
15

4,834

393,051

113,383
24,233
6,948
1,192
2,362
14

148,132

5,565
840
312

2,171
158

9,046




TOURISM CABINET:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
TRAVEL

TOTAL TOURISM CABINET
TOTAL COMMERCE

EDUCATION AND HUMANITIES:

EDUCATION AND HUMANITIES CABINET:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
CAPITAL OUTLAY
TRAVEL
JUDGEMENTS AND CONTINGENT LIABILITIES

TOTAL EDUCATION AND HUMANITIES CABINET

WORKFORCE DEVELOPMENT CABINET:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
CAPITAL OUTLAY
TRAVEL
JUDGEMENTS AND CONTINGENT LIABILITIES

TOTAL WORKFORCE DEVELOPMENT CABINET

TOTAL EDUCATION AND HUMANITIES

HUMAN RESOURCES:

CABINET FOR HUMAN RESOURCES:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
CAPITAL OUTLAY
TRAVEL
JUDGEMENTS AND CONTINGENT LIABILITIES

TOTAL CABINET FOR HUMAN RESOURCES

CABINET FOR FAMILIES AND CHILDREN:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
CAPITAL OUTLAY
TRAVEL
JUDGEMENTS AND CONTINGENT LIABILITIES

TOTAL CABINET FOR FAMILIES AND CHILDREN

HEALTH SERVICES CABINET:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
CAPITAL OUTLAY
TRAVEL
JUDGEMENTS AND CONTINGENT LIABILITIES
TOTAL CABINET FOR HEALTH SERVICES
TOTAL HUMAN RESOURCES
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5,051
1,167
397
1,248
104

7,967

17,013

50,304
5,391
2,038

2,376,118
544

1,885

14

2,436,294

65,988
9,791
6,121

14,436
2,236

958
46

99,576

2,535,870

75,730
14,250
1,918
415,354
155
2,031

(16,962)

492,476

37,498
4515

(847)
71,905
682
1,778
37

115,568

28,364
1,408
2,784

385,612
62

284
16,981

435,495

1,043,539

Continued



COMMONWEALTH OF KENTUCKY

SCHEDULE OF EXPENDITURES BY FUNCTION, CABINET, AND OBJECT

GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

JUSTICE:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
CAPITAL OUTLAY
TRAVEL
DEBT SERVICE
JUDGEMENTS AND CONTINGENT LIABILITIES

TOTAL JUSTICE

NATURAL RESOURCES AND ENVIRONMENTAL PROTECTION:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
CAPITAL OUTLAY
TRAVEL
JUDGEMENTS AND CONTINGENT LIABILITIES

TOTAL NATURAL RESOURCES AND ENVIRONMENTAL PROTECTION

PUBLIC PROTECTION AND REGULATION:

PUBLIC PROTECTION AND REGULATION CABINET:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
CAPITAL OUTLAY
TRAVEL

TOTAL PUBLIC PROTECTION AND REGULATION

LABOR CABINET:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
TRAVEL

TOTAL LABOR CABINET
TOTAL PUBLIC PROTECTION AND REGULATION

TRANSPORTATION :
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
CAPITAL OUTLAY
TRAVEL

TOTAL TRANSPORTATION
TOTAL EXPENDITURES
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June 30.1997

161,141
20,779
14,606
86,083

3,592
1,266

206
6,494

294,167

39,244
4,500
2,464
2,588

373
336
489

49,994

24,985
2,651
764
5,372
85

465

34,322

1,575
116
92
114
108

2,005

36,327

1,104
33
204
3,832
71
44

5,288

4,523,381
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COMMONWEALTH OF KENTUCKY
COMBINING BALANCE SHEET
SPECIAL REVENUE FUNDS

JUNE 30, 1997

(Expressed in Thousands)

Other
Agency Special Totals
Transportation Federal Revenue Revenue June 30, 1997
ASSETS
CASH AND CASH EQUIVALENTS $ 179,270  $ 2,189 $ 57,048 $ 122,538 $ 361,045
RESTRICTED CASH 997 5,776 6,773
INVESTMENTS, NET OF AMORTIZATION 488,368 123,847 275,204 887,419
RECEIVABLES, NET 58,540 566,985 48,028 31,617 705,170
INTERFUND RECEIVABLES 10,240 3,770 128,043 5,306 147,359
INVENTORIES 29,553 617 2,408 53 32,631
RESTRICTED ASSETS 77,542 77,542
TOTAL ASSETS $ 766,968 $ 651,103 $ 365,150 $ 434,718  $ 2,217,939
LIABILITIES AND FUND BALANCES
LIABILITIES:
ACCOUNTS PAYABLE $ 72944 % 431,982 $ 88,858 $ 831 % 594,615
INTERFUND PAYABLES 10,917 118,624 43,996 31,417 204,954
DEFERRED REVENUE 20,785 145,875 22,622 12,566 201,848
TOTAL LIABILITIES 104,646 696,481 155,476 44,814 1,001,417
FUND BALANCE:
RESERVED FOR:
ENCUMBRANCES 211,619 211,619
STATUTORY OBLIGATIONS 41,451 2,090 43,541
LOANS 8,173 810 8,983
INVENTORIES 29,553 617 2,408 52 32,630
DEPOSIT WITH FISCAL AGENTS 771 5,776 6,547
COMPENSATING BALANCE WITH DEPOSITORIES 997 997
REVENUE BOND RETIREMENT 1,000 1,000
UNRESERVED:
DESIGNATED FOR HIGHWAY CONSTRUCTION 335,132 335,132
UNDESIGNATED (NOTE 3) 42,799 (45,995) 193,317 385,952 576,073
TOTAL FUND BALANCES 662,322 (45,378) 209,674 389,904 1,216,522
TOTAL LIABILITIES AND FUND BALANCES $ 766,968 $ 651,103 $ 365,150 $ 434,718  $ 2,217,939
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COMMONWEALTH OF KENTUCKY

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

Other
Agency Special Totals
Transportation Federal Revenue Revenue June 30, 1997
REVENUES:
TAXES $ 816,459 $ $ 210,537 $ 77243  $ 1,104,239
LICENSES, FEES AND PERMITS 93,160 20 49,889 394 143,463
INTERGOVERNMENTAL 467 3,578,586 30,221 100 3,609,374
CHARGES FOR SERVICES 19,878 253 226,754 8,950 255,835
FINES AND FORFEITS 49 4,127 2,710 6,886
INTEREST AND OTHER INVESTMENT INCOME 35,577 228 5,369 30,144 71,318
OTHER REVENUES 1,006 67,333 64,229 42,419 174,987
TOTAL REVENUES 966,596 3,646,420 591,126 161,960 5,366,102
EXPENDITURES:
GENERAL GOVERNMENT 78,096 54,917 67,436 200,449
LEGISLATIVE AND JUDICIAL 338 1,926 208 2,472
COMMERCE 7,899 19,496 27,395
EDUCATION AND HUMANITIES 487,554 53,153 266 540,973
HUMAN RESOURCES 2,750,071 426,766 277 3,177,114
JUSTICE 16,135 29,798 45,933
NATURAL RESOURCES AND
ENVIRONMENTAL PROTECTION 34,040 19,083 239 53,362
PUBLIC PROTECTION AND REGULATION 4,796 64,640 69,436
TRANSPORTATION 768,328 296,306 22,641 1,087,275
TOTAL EXPENDITURES 768,328 3,675,235 692,420 68,426 5,204,409
EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES 198,268 (28,815) (101,294) 93,534 161,693
OTHER FINANCING SOURCES (USES):
OPERATING TRANSFERS IN 858 940 342,401 378,028 722,227
OPERATING TRANSFERS OUT (175,178) (19,068) (227,284) (460,884) (882,414)
CAPITALIZED LEASES 60 60
TOTAL OTHER FINANCING SOURCES (USES) (174,320) (18,128) 115,177 (82,856) (160,127)
EXCESS OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) EXPENDITURES
AND OTHER FINANCING USES 23,948 (46,943) 13,883 10,678 1,566
FUND BALANCES AT JULY 1, AS RESTATED 635,048 2,088 199,960 379,236 1,216,332
INCREASE (DECREASE) IN INVENTORIES 3,326 (523) (871) (10) 1,922
RESIDUAL EQUITY TRANSFER IN (OUT) (3,298) (3,298)
FUND BALANCES AT JUNE 30 $ 662,322 $ (45,378) $ 209,674 $ 389,904 $ 1,216,522
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COMMONWEALTH OF KENTUCKY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

TRANSPORTATION FUND
FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

REVENUES:
TAXES
LICENSES, FEES AND PERMITS
INTERGOVERNMENTAL
CHARGES FOR SERVICES
FINES AND FORFEITS
INTEREST AND OTHER INVESTMENT INCOME
OTHER REVENUES

TOTAL REVENUES

EXPENDITURES:
TRANSPORTATION:
GENERAL ADMINISTRATION AND SUPPORT
MOTOR VEHICLE REGULATION
JUSTICE - STATE POLICE
HIGHWAYS
OTHER

TOTAL EXPENDITURES

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES

OTHER FINANCING SOURCES (USES):

OPERATING TRANSFERS IN
OPERATING TRANSFERS OUT

TOTAL OTHER FINANCING SOURCES (USES)
EXCESS OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) EXPENDITURES
AND OTHER FINANCING USES
FUND BALANCE AT JULY 1

INCREASE (DECREASE) IN INVENTORIES

FUND BALANCE AT JUNE 30

97

June 30, 1997

$ 816,459
93,160

467

19,878

49

35,577

1,006

966,596

35,252
48,821
40,672
633,594
9,989

768,328
198,268

858
(175,178)

(174,320)

23,948
635,048
3,326

S 662322



COMMONWEALTH OF KENTUCKY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS) - BUDGETED SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

Transportation Federal

Budget Actual Variance Budget Actual

Variance

REVENUES:
BUDGETED:

TAXES $ 809,750 $ 812,623 $ 2,873 $ $
LICENSES, FEES, AND PERMITS 94,143 93,189 (954)
CHARGES FOR SERVICES 19,420 19,741 321
FINES AND FORFEITS 75 49 (26)
INTEREST AND OTHER INVESTMENT INCOME 25,300 31,876 6,576
OTHER REVENUES 3,525 1,307 (2,218)

TOTAL BUDGETED REVENUES 952,213 958,785 6,572

NON-BUDGETED:

TAXES

LICENSES, FEES, AND PERMITS 20
INTERGOVERNMENTAL 1,242 1,242 3,261,008
CHARGES FOR SERVICES 218
FINES AND FORFEITS 9
INTEREST AND OTHER INVESTMENT INCOME 236
EMPLOYER CONTRIBUTIONS

OTHER REVENUES 157 157 68,879
TRANSFERS IN (INTERFUND) 860 860 887
TRANSFERS IN (INTRAFUND) 5 5 803

TOTAL NON-BUDGETED REVENUE 2,264 2,264 3,332,060

TOTAL REVENUES 952,213 961,049 8,836 3,332,060

EXPENDITURES:

GENERAL GOVERNMENT:
GOVERNOR'S OFFICE
CAMPBELL COUNTY FEES
DAVIESS COUNTY FEES
FAYETTE COUNTY FEES
HARDIN COUNTY FEES
JEFFERSON COUNTY FEES
KENTON COUNTY FEES
PIKE COUNTY FEES
WARREN COUNTY FEES
UNIFIED PROSECUTORIAL SYSTEM:
COMMONWEALTH ATTORNEYS 465 403
COUNTY ATTORNEYS 31 13
DEPARTMENT OF AGRICULTURE 2,292 1,683
OFFICE OF THE ATTORNEY GENERAL 1,418 1,310
AUDITOR OF PUBLIC ACCOUNTS
MILITARY AFFAIRS:
GENERAL OPERATIONS 39,084 37,553
KENTUCKY RETIREMENT SYSTEMS
LOCAL GOVERNMENT -
VARIOUS AREA DEVELOPMENT DISTRICTS 38,757 30,675
SECRETARY OF STATE
DEPARTMENT OF THE TREASURY
BOARD OF:
ACCOUNTANCY
ALCOHOL AND DRUG COUNSELORS
AUCTIONEERS
BARBERING
CHIROPRACTIC EXAMINERS
CERTIFICATION FOR PROF. COUNSELORS
DENTISTRY
DIETITIANS AND NUTRITIONISTS
ELECTIONS
EMBALMERS AND FUNERAL HOME DIRECTORS
EXAMINERS AND REGISTRATION OF
ARCHITECTS
EXAMINERS AND REGISTRATION OF
LANDSCAPE ARCHITECTS
EXAMINERS OF PSYCHOLOGISTS
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18
609
108

1,531
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Agency Revenue

Totals

Budget Actual
$

209,598

53,917

45,290

1,088,541

4,134

36,799

290

126,384

369,183

661,337

2,595,473

2,595,473

400 250

1,936 2,305

2,666 3,059

6,607 6,843

1,818 2,476

19,121 23,069

3,555 3,771

2,012 2,199

2,141 2,709

458 393
70

2,238 1,938

2,364 2,318

3,876 3,082

11,259 10,457

11,966 11,304

456 208
100

211 210

492 491

39 27

248 194

201 191

125 125

5 5

316 313

27 23

50 50

137 130

156 147

38 37

154 147

Variance

150
(369)
(393)
(236)
(658)

(3,948)
(216)
(187)
(568)

65
70
300
46
794

802
662

248
100

12
54
10

Budget

809,750
94,143
19,420

75
25,300
3,525

952,213

400
1,936
2,666
6,607
1,818

19,121
3,555
2,012
2,141

923
101
4,530
3,782
3,876

50,343
11,966

39,213
100
211

492

39
248
201
125

316
27
50

137

156

38
154

Actual Variance
812,623 2,873
93,189 (954)
19,741 321
49 (26)
31,876 6,576
1,307 (2,218)
958,785 6,572
209,598
53,937
3,307,540
1,088,759
4,143
37,035
290
195,420
370,930
662,145
5,929,797
6,888,582
250 150
2,305 (369)
3,059 (393)
6,843 (236)
2,476 (658)
23,069 (3,948)
3,771 (216)
2,199 (187)
2,709 (568)
796 127
13 88
3,621 909
3,628 154
3,082 794
48,010 2,333
11,304 662
30,883 8,330
100
210 1
491 1
27 12
194 54
191 10
125
5
313 3
23 4
50
130 7
147 9
37 1
147 7

Continued



COMMONWEALTH OF KENTUCKY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL (BUDGETARY BASIS) - BUDGETED SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

EXAMINERS OF SOCIAL WORKERS

HAIRDRESSERS AND COSMETOLOGISTS

LICENSING HEARING AID DEALERS
AND FITTERS

LICENSURE FOR NURSING HOME
ADMINISTRATORS

MEDICAL LICENSURE

NURSING

OPHTHALMIC DISPENSERS

OPTOMETRIC EXAMINERS

ART THERAPISTS

OCCUPATIONAL THERAPY

RESPIRATORY CARE PRACTITIONERS

MARRIAGE AND FAMILY THERAPISTS

BOARD OF:

GEOLOGISTS

PERSONNEL

PHARMACY

PHYSICAL THERAPISTS

PODIATRY

REGISTRATION FOR PROFESSIONAL

ENGINEERS AND LAND SURVEYORS

SPEECH PATHOLOGY AND AUDIOLOGY

VETERINARY EXAMINERS
KENTUCKY ATHLETICS COMMISSION
EXECUTIVE BRANCH ETHICS COMMISSION
REAL ESTATE COMMISSION -

ADMINISTRATION

EDUCATION RESEARCH AND TRAINING
REAL ESTATE APPRAISER BOARD
COMMISSION ON WOMEN
COMMISSION ON HUMAN RIGHTS
COUNCIL ON HIGHER EDUCATION
PERSONNEL CABINET

GOVERNOR'S OFFICE FOR POLICY AND MANAGEMENT

EASTERN KENTUCKY UNIVERSITY
KENTUCKY STATE UNIVERSITY
MOREHEAD STATE UNIVERSITY
MURRAY STATE UNIVERSITY
NORTHERN KENTUCKY UNIVERSITY
UNIVERSITY OF KENTUCKY
UNIVERSITY OF KENTUCKY -
COMMUNITY COLLEGE SYSTEM
UNIVERSITY OF LOUISVILLE
WESTERN KENTUCKY UNIVERSITY

REVENUE CABINET:
REVENUE OPERATIONS
OFFICE OF PROPERTY VALUATION
ADMINISTRATORS

FINANCE AND ADMINISTRATION:
OFFICE OF THE SECRETARY
CAPITAL PLAZA AUTHORITY
KENTUCKY VETERANS CENTER
KENTUCKY HIGHER EDUCATION ASSISTANCE

AUTHORITY

COUNTY COSTS - PUBLIC DEFENDER PROGRAM
COUNTY COSTS - DUI SERVICE FEES
DEPARTMENT FOR ADMINISTRATION
OFFICE OF GOVERNMENTAL SERVICES CENTER
DEPARTMENT FOR FACILITIES MANAGEMENT

TOTAL GENERAL GOVERNMENT

Transportation Federal
Budget Actual Variance Budget Actual Variance
5 1 4
151 129 22
4,137 3,263 874
1,066 1,066 90 44 46
286 286
125 125 84,040 39,614 44,426
390 390
246 236 10
1,723 1,713 10 170,860 115,078 55,782
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Agency Revenue

Budget Actual

96 71

714 616

25 24

70 62

1,381 1,260

2,158 2,145

21 18

153 153

12 5

29 24

67 46

37 19

68 51

3 1

558 482

203 195

9 8

914 901

55 50

72 72

62 50

8 3

1,064 906

806 780

356 356

7 2

89 35

4,307 4,088
40

99,039 90,787

21,994 18,183

47,221 44,045

44,374 42,999

49,567 45,799

585,924 537,354

94,124 57,264

222,448 57,006

68,124 56,757

3,245 3,140

2,109 2,080

2,503 2,216

648 585

9,548 9,446

13,467 12,062

477 454

850 826

2,684 2,572

1,210 1,108

89 85

1,358,271 1,075,662

Variance
25
98

121
13

21
18

17

76

13

12

158
26

5
54

219

40
8,252
3,811
3,176
1,375
3,768
48,570

36,860
165,442
11,367

105

29

287
63
102
1,405

23
24
112
102
4

282,609

101

Totals
Budget Actual Variance
96 71 25
714 616 98
25 24 1
70 62 8
1,381 1,260 121
2,158 2,145 13
21 18 3
153 153
12 5 7
29 24 5
67 46 21
37 19 18
68 51 17
3 1 2
558 482 76
203 195 8
9 8 1
914 901 13
55 50 5
72 72
62 50 12
8 3 5
1,064 906 158
806 780 26
356 356
12 3 9
240 164 76
4,137 3,263 874
4,307 4,088 219
40 40
99,039 90,787 8,252
21,994 18,183 3,811
47,221 44,045 3,176
44,374 42,999 1,375
49,567 45,799 3,768
585,924 537,354 48,570
94,124 57,264 36,860
222,448 57,006 165,442
68,124 56,757 11,367
4,401 4,250 151
286 286
2,109 2,080 29
86,668 41,955 44,713
648 585 63
9,548 9,446 102
13,467 12,062 1,405
390 390
477 454 23
850 826 24
2,930 2,808 122
1,210 1,108 102
89 85 4
1,530,854 1,192,453 338,401
Continued



COMMONWEALTH OF KENTUCKY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL (BUDGETARY BASIS) - BUDGETED SPECIAL REVENUE FUNDS

FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

LEGISLATIVE AND JUDICIAL:
GENERAL ASSEMBLY - LONG TERM POLICY
RESEARCH CENTER AND ETHICS COMMISSION
LEGISLATIVE RESEARCH COMMISSION
JUDICIAL FORM RETIREMENT SYSTEM
COURT OF JUSTICE
OPERATIONS AND ADMIN

TOTAL LEGISLATIVE AND JUDICIAL

COMMERCE:
ECONOMIC DEVELOPMENT -
OFFICE OF THE SECRETARY
ADMINISTRATION AND SUPPORT
FINANCIAL INCENTIVES
COMMUNITY DEVELOPMENT

TOURISM -
OFFICE OF THE SECRETARY
TRAVEL DEVELOPMENT
DEPARTMENT OF PARKS
DEPARTMENT OF FISH AND WILDLIFE
RESOURCES

TOTAL COMMERCE

EDUCATION AND HUMANITIES:
COMMISSION ON THE DEAF AND HARD OF HEARING
ENVIRONMENTAL EDUCATION COUNCIL
KENTUCKY HERITAGE COUNCIL
KENTUCKY ARTS COUNCIL
OFFICE OF THE SECRETARY

EDUCATION -
EXECUTIVE POLICY AND MANAGEMENT
MANAGEMENT SUPPORT SERVICES
LEARNING RESULTS SERVICES
LEARNING SUPPORT SERVICES

KENTUCKY EDUCATIONAL TELEVISION
KENTUCKY HISTORICAL SOCIETY

LIBRARIES AND ARCHIVES -
DIRECT LOCAL AID
GENERAL OPERATIONS

TEACHERS RETIREMENT SYSTEM

WORKFORCE DEVELOPMENT -
OFFICE OF THE SECRETARY
JOB TRAINING COORDINATING COUNCIL

GENERAL ADMINISTRATION & PROGRAM SUPPORT

BOARD OF PROPRIETARY EDUCATION

STATE ADVISORY COUNCIL FOR
VOCATIONAL EDUCATION

DEPARTMENT FOR THE BLIND

OFFICE OF TRAINING AND REEMPLOYMENT

DEPARTMENT FOR EMPLOYMENT SERVICES

DEPARTMENT FOR TECHNICAL EDUCATION

DEPARTMENT FOR ADULT EDUCATION & LITERACY

DEPARTMENT OF VOCATIONAL REHABILITATION
TOTAL EDUCATION AND HUMANITIES

HUMAN RESOURCES:

CHR - EXECUTIVE OFFICE OF SUPPORT SERVICES
CHR - DEPARTMENT FOR MENTAL HEALTH AND
MENTAL RETARDATION SERVICES

CHR - DEPARTMENT FOR HEALTH SERVICES
CHR - COMMISSION FOR SPECIAL NEEDS CHILDREN
CHR - DEPARTMENT FOR SOCIAL INSURANCE -
PROGRAMS
BENEFITS

Transportation Federal
Budget Actual Variance Budget Actual Variance
1 1
716 331 385
717 331 386
1,068 440 628
175 49 126
38 32 6
20 19 1
7,034 7,013 21
8,335 7,553 782
867 847 20
606 562 44
484 416 68
133,413 131,359 2,054
2,286 2,248 38
206,687 197,003 9,684
4,544 3,793 751
92 90 2
1,049 568 481
1,469 1,032 437
139 139
13,394 8,678 4,716
149 140 9
7,229 6,505 724
35,101 30,678 4,423
48,883 45,059 3,824
21,295 19,026 2,269
6,528 6,464 64
34,859 30,220 4,639
519,074 484,827 34,247
6,104 6,104
11,879 11,879
51,059 51,059
2,142 2,142
52,684 52,684
84,298 84,298
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Agency Revenue

Budget Actual
529 31
1,243 4
115 54
3,438 1,921
5,325 2,010
350 350
261 191
1,644 1,268
260 167
19 2
19,441 19,406
21,975 21,384
364 325
150 140
174 170
308 277
98 91
347 303
2,111 2,034
400 328
1,771 752
1,849 940
585 480
15 7
1,155 1,102
3,675 3,443
4,979 4,419
102 102
1,495 1,224
18
3,142 3,118
37,254 35,164
1,199 964
2,270 1,852
63,461 57,235
3,417 3,417
52,250 52,250
3,249 3,249
3,590 3,590
12,675 12,675
1,798 1,798

Variance

498
1,239
61

1,517
3,315

70
376
93

17

35
591

39
10

31

a4
77
72
1,019

909
105

53
232

560

271
18

24
2,090
235
418

6,226

Totals
Budget Actual Variance
529 31 498
1,244 4 1,240
115 54 61
4,154 2,252 1,902
6,042 2,341 3,701
350 350
261 191 70
1,644 1,268 376
1,328 607 721
175 49 126
57 34 23
20 19 1
26,475 26,419 56
30,310 28,937 1,373
364 325 39
150 140 10
1,041 1,017 24
914 839 75
98 91 7
831 719 112
135,524 133,393 2,131
2,686 2,576 110
208,458 197,755 10,703
6,393 4,733 1,660
677 570 107
1,064 575 489
2,624 2,134 490
3,675 3,443 232
139 139
18,373 13,097 5,276
102 102
149 140 9
8,724 7,729 995
35,119 30,678 4,441
52,025 48,177 3,848
58,549 54,190 4,359
7,727 7,428 299
37,129 32,072 5,057
582,535 542,062 40,473
9,521 9,521
64,129 64,129
54,308 54,308
5,732 5,732
65,359 65,359
86,096 86,096
Continued
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COMMONWEALTH OF KENTUCKY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS) - BUDGETED SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

Transportation Federal
Budget Actual Variance Budget Actual Variance
CHR - DEPARTMENT FOR MEDICAID SERVICES -
PROGRAMS 8,640 8,640
BENEFITS 796,853 796,853
CHR - DEPARTMENT FOR SOCIAL SERVICES 69,387 69,387
CHR- OFFICE OF FAMILY RES AND YOUTH SER
CFC - ADMINISTRATIVE SERVICES 5,350 4,012 1,338
CFC - DEPARTMENT FOR SOCIAL INSURANCE 78,057 62,800 15,257
CFC - TRANSITIONAL SUPPORT BENEFITS 92,490 78,045 14,445
CFC - DEPARTMENT FOR SOCIAL SERVICES 80,582 74,103 6,479
CFC - OFFICE OF FAMILY RESOURCES AND YOUTH
SERVICES CENTERS
CHS - ADMINISTRATIVE SUPPORT 4,126 3,668 458
CHS - DEPARTMENT OF PUBLIC HEALTH 59,404 55,093 4,311
CHS - DEPARTMENT FOR MENTAL HEALTH AND
MENTAL RETARDATION 26,506 18,108 8,398
CHS - DEPARTMENT FOR MEDICAID SERVICES 24,824 11,280 13,544
CHS - MEDICAID SERVICES BENEFITS 979,430 973,314 6,116
CHS - OFFICE OF CERTIFICATE OF NEED
CHS - COMMISSION FOR CHILDRESN WITH SPECIAL
HEALTH CARE NEEDS 2,731 2,425 306
TOTAL HUMAN RESOURCES 2,436,546 2,365,894 70,652
JUSTICE:
ADMINISTRATION 5,616 5,130 486
DEPARTMENT OF STATE POLICE 40,407 40,407 7,714 5,401 2,313
DEPARTMENT OF JUVENILE JUSTICE 7,659 5,248 2,411
DEPARTMENT OF CRIMINAL JUSTICE TRAINING
DEPARTMENT OF CORRECTIONS -
MANAGEMENT 527 347 180
ADULT INSTITUTIONS 998 539 459
COMMUNITY SERVICE AND LOCAL FACILITIES 97 78 19
TOTAL JUSTICE 40,407 40,407 22,611 16,743 5,868

NATURAL RESOURCES AND

ENVIRONMENTAL PROTECTION:

OFFICE OF THE SECRETARY 2,129 1,951 178
KENTUCKY RIVER AUTHORITY

ENVIRONMENTAL QUALITY COMMISSION

KENTUCKY NATURE PRESERVES COMMISSION 30 17 13
DEPARTMENT FOR ENVIRONMENTAL PROTECTION 13,219 10,749 2,470
DEPARTMENT FOR NATURAL RESOURCES 2,627 1,579 1,048

DEPARTMENT FOR SURFACE MINING
RECLAMATION AND ENFORCEMENT -
SURFACE MINING RECLAMATION & ENFORCEMENT 15,428 14,309 1,119
AML RECLAMATION PROJECTS 22,456 5,223 17,233

TOTAL NATURAL RESOURCES AND

ENVIRONMENTAL PROTECTION 55,889 33,828 22,061

PUBLIC PROTECTION AND REGULATION:
BOARD OF CLAIMS AND CRIME
VICTIMS COMPENSATION 351 247 104
BACKSIDE IMPROVEMENT COMMISSION
KENTUCKY RACING COMMISSION

PUBLIC SERVICE COMMISSION 216 216
DEPARTMENT:
FOR PUBLIC ADVOCACY 1,110 948 162

OF ALCOHOLIC BEVERAGE CONTROL

OF FINANCIAL INSTITUTIONS

OF HOUSING, BUILDING, AND CONSTRUCTION

OF INSURANCE

FOR MINES AND MINERALS 763 736 27
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Agency Revenue

Budget Actual
2,630 2,630
24,613 24,613
5,742 5,742
100 100
3,916
20,966 12,949
4,774 2,347
51,615 31,892
125 82
4,782 3,339
7,297 6,642
78,675 61,389
18,862 14,788
176,487 173,943
185 30
4,423 4,130
482,171 421,595
1,955 1,644
7,370 6,619
3,699 1,132
20,860 20,074
222 210
4,227 2,186
451 330
38,784 32,195
874 454
1,303 869
17 7
652 507
18,287 15,656
5,599 3,232
5,638 3,624
32,370 24,349
1,322 693
325 50
14,954 11,380
788 781
3,149 2,993
1,016 983
9,233 9,186
21,485 21,332
17,793 16,733
2,338 1,737

Variance

60,576

311
751
2,567
786

12
2,041
121

6,589

420
434
10
145
2,631
2,367

2,014
8,021

629
275
3,574
7

156
33
a7

153

1,060

601

Totals
Budget Actual Variance
11,270 11,270
821,466 821,466
75,129 75,129
100 100
9,266 4,012 5,254
99,023 75,749 23,274
97,264 80,392 16,872
132,197 105,995 26,202
125 82 43
8,908 7,007 1,901
66,701 61,735 4,966
105,181 79,497 25,684
43,686 26,068 17,618
1,155,917 1,147,257 8,660
185 30 155
4,423 4,130 293
2,731 2,425 306
2,918,717 2,787,489 131,228
7,571 6,774 797
55,491 52,427 3,064
11,358 6,380 4,978
20,860 20,074 786
749 557 192
5,225 2,725 2,500
548 408 140
101,802 89,345 12,457
3,003 2,405 598
1,303 869 434
17 7 10
682 524 158
31,506 26,405 5,101
8,226 4,811 3,415
21,066 17,933 3,133
22,456 5,223 17,233
88,259 58,177 30,082
1,673 940 733
325 50 275
14,954 11,380 3,574
1,004 997 7
4,259 3,941 318
1,016 983 33
9,233 9,186 47
21,485 21,332 153
17,793 16,733 1,060
3,101 2,473 628
Continued
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COMMONWEALTH OF KENTUCKY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (BUDGETARY BASIS) - BUDGETED SPECIAL REVENUE FUNDS
FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

Transportation Federal
Budget Actual Variance Budget Actual Variance
LABOR CABINET -
OFFICE OF THE SECRETARY
OCCUPATIONAL SAFETY AND HEALTH
REVIEW COMMISSION 170 158 12
WORKPLACE STANDARDS 2,791 2,640 151
TOTAL PUBLIC PROTECTION AND REGULATION 5,401 4,945 456
TRANSPORTATION:
ADMINISTRATION & SUPPORT 57,578 53,195 4,383
REVENUE SHARING 255,671 195,728 59,943
AIR TRANSPORTATION 508 315 193
HIGHWAYS 1,001,018 430,432 570,586 996,218 286,125 710,093
HIGHWAYS-PUBLIC TRANSPORTATION 6,324 5,143 1,181
RAIL TRANSPORTATION 314 280 34
VEHICLE REGULATION 23,893 22,270 1,623 3,880 1,868 2,012
DEBT SERVICE 160,964 160,963 1
TRANSFERS TO CAPITAL CONSTRUCTION 6,146 6,146
ROAD FUND JUDGEMENTS 26,956 26,618 338
1990 ECONOMIC DEVELOPMENT BOND PROJECTS
TOTAL TRANSPORTATION 1,532,226 895,352 636,874 1,007,244 293,731 713,513
TOTAL EXPENDITURES 1,574,356 937,472 636,884 4,226,677 3,322,930 903,747
EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES (622,143) 23,577 645,720 9,130
OTHER FINANCING SOURCES (USES):
TURNPIKE AUTHORITY 1,257 1,257
TOTAL OTHER FINANCING SOURCES (USES) 1,257 1,257
EXCESS OF REVENUES AND OTHER FINANCING
SOURCES OVER (UNDER) EXPENDITURES AND
OTHER FINANCING USES (620,886) 24,834 9,130
FUND BALANCES AT JULY 1 623,110 623,110 14,525
MOVED TO AGENCY REVENUE FUND (2,350)
MOVED FROM FEDERAL FUND
MOVED TO FLEET MANAGEMENT FUND
MOVED TO UNIVERSITIES
NON-BUDGETED ITEMS (10) (10) (9,680)
FUND BALANCES AT JUNE 30 $ 2,224 $ 647,934 $ 645,710 $ $ 11,625 $
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Agency Revenue Totals

Budget Actual Variance Budget Actual Variance

3,613 3,471 142 3,613 3,471 142
170 158 12
2,791 2,640 151
76,016 69,339 6,677 81,417 74,284 7,133
50 50 57,628 53,195 4,433
255,671 195,728 59,943
61 28 33 569 343 226
61,898 20,289 41,609 2,059,134 736,846 1,322,288
66 66 6,390 5,143 1,247
314 280 34
4,992 2,670 2,322 32,765 26,808 5,957
160,964 160,963 1

6,146 6,146
26,956 26,618 338
258,173 53,389 204,784 258,173 53,389 204,784
325,240 76,376 248,864 2,864,710 1,265,459 1,599,251
2,403,613 1,780,145 623,468 8,204,646 6,040,547 2,164,099

815,328 848,035

1,257 1,257

1,257 1,257

815,328 849,292

777,921 1,415,556

(2,350)

2,350 2,350

(3,299) (3,299)

(32,000) (32,000)

(879,506) (889,196)

$ 680,794 $ $ $ 1,340,353 $
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DEBT SERVICE FUND
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COMMONWEALTH OF KENTUCKY
BALANCE SHEET

DEBT SERVICE FUND

JUNE 30, 1997

(Expressed in Thousands)

ASSETS
CASH AND CASH EQUIVALENTS
CASH WITH FISCAL AGENTS
INVESTMENTS, NET OF AMORTIZATION
RECEIVABLES, NET
INTERFUND RECEIVABLES
TOTAL ASSETS

LIABILITIES AND FUND BALANCE
LIABILITIES:
ACCOUNTS PAYABLE
INTERFUND PAYABLES
DEFERRED REVENUE

TOTAL LIABILITIES

FUND BALANCE:
RESERVED FOR:
REVENUE BOND RETIREMENT
DEPOSIT WITH FISCAL AGENTS
UNRESERVED:
DESIGNATED FOR DEBT SERVICE

TOTAL FUND BALANCE
TOTAL LIABILITIES AND FUND BALANCE
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June 30, 1997

11,332
23,726
314,456
95,908
339

445,761

345
1,660
93,434

95,439

302,466
19,272

28,584

350,322

445,761




COMMONWEALTH OF KENTUCKY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
DEBT SERVICE FUND

FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

June 30, 1997

REVENUES:
CHARGES FOR SERVICES $ 2,735
INTEREST AND OTHER INVESTMENT INCOME 15,456
OTHER REVENUES 2,100
TOTAL REVENUES 20,291
EXPENDITURES:
PRINCIPAL RETIREMENT 163,412
INTEREST AND FISCAL CHARGES 163,034
OTHER EXPENDITURES 5,681
TOTAL EXPENDITURES 332,127

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES (311,836)

OTHER FINANCING SOURCES (USES):

OPERATING TRANSFERS IN - GENERAL FUND 183,272
OPERATING TRANSFERS IN - CAPITAL PROJECTS FUND 1,727
OPERATING TRANSFERS IN - AGENCY REVENUE FUND 1,929
OPERATING TRANSFERS IN - OTHER SPECIAL REVENUE FUND 153,676
OPERATING TRANSFERS IN - STATE FAIR BOARD FUND 371
OPERATING TRANSFERS OUT - GENERAL FUND (1,294)

TOTAL OTHER FINANCING SOURCES (USES) 339,681

EXCESS OF REVENUES AND OTHER FINANCING SOURCES

OVER (UNDER) EXPENDITURES AND OTHER FINANCING USES 27,845
FUND BALANCE AT JULY 1, AS RESTATED 322,477
FUND BALANCE AT JUNE 30 $ 350,322
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CAPITAL PROJECTS FUND

111



COMMONWEALTH OF KENTUCKY
BALANCE SHEET

CAPITAL PROJECTS FUND

JUNE 30, 1997

(Expressed in Thousands)

ASSETS
CASH AND CASH EQUIVALENTS
INVESTMENTS, NET OF AMORTIZATION
RECEIVABLES, NET
INTERFUND RECEIVABLES
DUE FROM COMPONENT UNITS
TOTAL ASSETS

LIABILITIES AND FUND BALANCE
LIABILITIES:
ACCOUNTS PAYABLE
INTERFUND PAYABLES
DEFERRED REVENUE

TOTAL LIABILITIES

FUND BALANCE:
RESERVED FOR:
ENCUMBRANCES
CAPITAL OUTLAY
UNRESERVED:
UNDESIGNATED

TOTAL FUND BALANCE
TOTAL LIABILITIES AND FUND BALANCE
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June 30, 1997

50,995
278,789
13,484
5,857
37

349,162

16,350
591
16,583

33,524

62,509
84,988

168,141

315,638

349,162




COMMONWEALTH OF KENTUCKY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
CAPITAL PROJECTS FUND

FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

June 30, 1997

REVENUES:
INTERGOVERNMENTAL $ 11,161
INTEREST AND OTHER INVESTMENT INCOME 37,079
OTHER REVENUES 756
TOTAL REVENUES 48,996
EXPENDITURES:
CAPITAL OUTLAY:
GENERAL GOVERNMENT 12,804
LEGISLATIVE AND JUDICIAL 13
COMMERCE 52,356
EDUCATION AND HUMANITIES 6,218
HUMAN RESOURCES 4,067
JUSTICE 14,056
NATURAL RESOURCES AND ENVIRONMENTAL PROTECTION 5,492
PUBLIC PROTECTION AND REGULATION 538
TRANSPORTATION 4,211
TOTAL EXPENDITURES 99,755

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES (50,759)

OTHER FINANCING SOURCES (USES):

OPERATING TRANSFERS IN 48,275

OPERATING TRANSFERS OUT (8,633)
PROCEEDS FROM SALE OF BONDS :

NEW ISSUES 7,413

TOTAL OTHER FINANCING SOURCES (USES) 47,055

EXCESS OF REVENUES AND OTHER FINANCING SOURCES

OVER (UNDER) EXPENDITURES AND OTHER FINANCING USES (3,704)
FUND BALANCE AT JULY 1, AS RESTATED 319,342
FUND BALANCE AT JUNE 30 3$ 315,638
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COMMONWEALTH OF KENTUCKY

SCHEDULE OF CONSTRUCTION IN PROGRESS
CAPITAL PROJECTS FUND - (BUDGETARY BASIS)
FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

Appropriations Expenditures Unexpended
To Date Prior Years Current Year Totals Balances
GENERAL GOVERNMENT:
CABINET OF THE GENERAL GOVERNMENT $ 151,370 $ 31,481 $ 11,022 $ 42,503 $ 108,867
REVENUE CABINET 750 180 569 749 1
FINANCE AND ADMINISTRATION CABINET 275,209 108,155 15,352 123,507 151,702
CABINET FOR UNIVERSITIES 2,578,290 781,262 60,418 841,680 1,736,610
TOTAL GENERAL GOVERNMENT 3,005,619 921,078 87,361 1,008,439 1,997,180
LEGISLATIVE AND JUDICIAL:
LEGISLATIVE CABINET 3,524 3,203 13 3,216 308
TOTAL LEGISLATIVE AND JUDICIAL 3,524 3,203 13 3,216 308
COMMERCE:
CABINET FOR ECONOMIC DEVELOPMENT 106,407 25,112 18,894 44,006 62,401
TOURISM CABINET 223,622 45,034 41,684 86,718 136,904
TOTAL COMMERCE 330,029 70,146 60,578 130,724 199,305
EDUCATION AND HUMANITIES:
EDUCATION, ARTS AND HUMANITIES CABINET 57,874 19,504 7,257 26,761 31,113
CABINET FOR WORKFORCE DEVELOPMENT 61,614 39,836 2,048 41,884 19,730
TOTAL EDUCATION AND HUMANITIES 119,488 59,340 9,305 68,645 50,843
HUMAN RESOURCES:
CABINET FOR HUMAN RESOURCES 10,135 10,135 10,135
CABINET FOR FAMILIES AND CHILDREN 15,801 3,861 1,385 5,246 10,555
CABINET FOR HEALTH SERVICES 25,569 19,217 2,999 22,216 3,353
TOTAL HUMAN RESOURCES 51,505 33,213 4,384 37,597 13,908
JUSTICE:
JUSTICE CABINET 124,438 61,575 13,991 75,566 48,872
TOTAL JUSTICE 124,438 61,575 13,991 75,566 48,872
NATURAL RESOURCES AND ENVIRONMENTAL PROTECTION:
NATURAL RESOURCES AND ENVIRONMENTAL
PROTECTION CABINET 48,676 9,489 5,325 14,814 33,862
TOTAL NATURAL RESOURCES AND
ENVIRONMENTAL PROTECTION 48,676 9,489 5,325 14,814 33,862
PUBLIC PROTECTION AND REGULATION:
PUBLIC PROTECTION AND REGULATION CABINET 6,440 825 96 921 5,519
LABOR CABINET 1,806 1,352 442 1,794 12
TOTAL PUBLIC PROTECTION AND REGULATION 8,246 2,177 538 2,715 5,531
TRANSPORTATION:
TRANSPORTATION CABINET 38,327 19,784 4,352 24,136 14,191
TOTAL TRANSPORTATION 38,327 19,784 4,352 24,136 14,191
TOTAL PROJECTS $ 3,729,852 $ 1,180,005 $ 185,847 $ 1,365,852 $ 2,364,000
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ENTERPRISE FUNDS
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COMMONWEALTH OF KENTUCKY

COMBINING BALANCE SHEET
ENTERPRISE FUNDS

JUNE 30, 1997

(Expressed in Thousands)

ASSETS
CASH AND CASH EQUIVALENTS
INVESTMENTS, NET OF AMORTIZATION
RECEIVABLES, NET
INTERFUND RECEIVABLES
INTEREST RECEIVABLE
INVENTORIES
PREPAID EXPENSES

TOTAL CURRENT ASSETS

OTHER ASSETS:
LONG TERM INVESTMENTS
LONG-TERM RECEIVABLES

TOTAL OTHER ASSETS

FIXED ASSETS:
LAND
IMPROVEMENTS OTHER THAN BUILDINGS
BUILDINGS
MACHINERY AND EQUIPMENT
LESS: ACCUMULATED DEPRECIATION
CONSTRUCTION IN PROGRESS

TOTAL FIXED ASSETS, NET
TOTAL ASSETS

LIABILITIES AND FUND BALANCE

CURRENT LIABILITIES:

ACCOUNTS PAYABLE

INTERFUND PAYABLES

CLAIMS LIABILITY

CLAIMS ADJUSTMENT LIABILITY

CAPITAL LEASE OBLIGATIONS

NOTES PAYABLE

LONG-TERM DEBT

COMPENSATED ABSENCES

DEFERRED REVENUE

TOTAL CURRENT LIABILITIES

LONG-TERM LIABILITIES:
CLAIMS LIABILITY
CLAIMS ADJUSTMENT LIABILITY
CAPITAL LEASE OBLIGATIONS
NOTES PAYABLE
COMPENSATED ABSENCES
OTHER LIABILITIES

TOTAL LONG-TERM LIABILITIES
TOTAL LIABILITIES

FUND EQUITY:
CONTRIBUTED CAPITAL
RETAINED EARNINGS:
UNRESERVED
TOTAL FUND EQUITY
TOTAL LIABILITIES AND FUND EQUITY

Kentucky Industries
State Lottery for the Horse Insurance Totals
Parks Corporation Blind Park Administration June 30, 1997
3656 $ 23,934 47 % 438 76,522 $ 104,597
36,250 36,250
690 16,747 277 190 24,260 42,164
222 18 20 1,033 1,293
4,064 4,064
3,344 1,890 228 367 28 5,857
13 2,569 5 2,587
7,925 81,390 570 1,020 105,907 196,812
4,003 293,622 244 58 457,102 755,029
3,312 3,312
4,003 296,934 244 58 457,102 758,341
11,112 423 50 2,954 14,539
43,083 538 13,753 57,374
82,492 988 14,655 98,135
8,621 43,532 151 2,421 1,313 56,038
(68,965) (39,374) (798) (19,277) (587) (129,001)
47,718 4,835 339 52,892
124,061 9,954 391 14,845 726 149,977
135,989 $ 388,278 1,205 $ 15,923 563,735 $ 1,105,130
3421 % 5,244 32 % 319 5737 $ 14,753
1,121 81 185 1,387
197,282 197,282
7,257 7,257
100 2 102
1,017 1,017
55,310 55,310
1,909 533 23 226 899 3,590
24 3 61 727 815
6,575 62,104 58 689 212,087 281,513
1,462,793 1,462,793
41,904 41,904
88 88
5,770 5,770
2,076 29 171 576 2,852
1,135 294,383 295,518
3,299 300,153 29 171 1,505,273 1,808,925
9,874 362,257 87 860 1,717,360 2,090,438
78,403 14,401 92,804
47,712 26,021 1,118 662 (1,153,625) (1,078,112)
126,115 26,021 1,118 15,063 (1,153,625) (985,308)
135,989 $ 388,278 1,205 $ 15,923 563,735 $ 1,105,130
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COMMONWEALTH OF KENTUCKY

COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS

ENTERPRISE FUNDS

FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

OPERATING REVENUES:
CHARGES FOR SERVICES
INTEREST AND OTHER INVESTMENT INCOME
LOTTERY PROCEEDS
OTHER REVENUES

TOTAL OPERATING REVENUES

OPERATING EXPENSES:
PERSONAL EXPENSES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
DEPRECIATION AND AMORTIZATION
TRAVEL
CLAIMS EXPENSE
CLAIMS ADJUSTMENT EXPENSE
PRIZE EXPENSE
OTHER EXPENSES

TOTAL OPERATING EXPENSES

OPERATING INCOME (LOSS)

NONOPERATING REVENUES (EXPENSES)
GAIN (LOSS) ON SALE OF FIXED ASSETS
INTEREST AND OTHER INVESTMENT INCOME
CHANGE IN ACTUARIAL ESTIMATE
INTEREST EXPENSE
OTHER REVENUES (EXPENSE)

TOTAL NONOPERATING REVENUES (EXPENSES)

INCOME (LOSS) BEFORE OPERATING TRANSFERS

OPERATING TRANSFERS IN
OPERATING TRANSFERS OUT

NET INCOME (LOSS)

ADD DEPRECIATION ON FIXED ASSETS
ACQUIRED BY CAPITAL GRANTS

INCREASE (DECREASE) IN RETAINED EARNINGS

RETAINED EARNINGS AT JULY 1, AS RESTATED

RETAINED EARNINGS AT JUNE 30

Kentucky Industries
State Lottery for the Horse Insurance Totals
Parks Corporation Blind Park Administration June 30, 1997
37,382 % 1,620 $ 3,733 % 253,061 $ 295,796
36,820 36,820
569,055 569,055
261 18 6,049 6,328
37,643 569,055 1,620 3,751 295,930 907,999
40,272 9,429 1,125 3,289 23,161 77,276
10,429 1,131 180 1,057 2,694 15,491
20,347 234 870 1,297 1,891 24,639
25 151 176
3,863 2,596 30 527 156 7,172
351 596 1 10 632 1,590
209 369,751 369,960
339,868 339,868
63,160 256 63,416
75,496 417,014 2,357 6,180 398,541 899,588
(37,853) 152,041 (737) (2,429) (102,611) 8,411
(45) 4 (41)
32 1,689 1 5,646 7,368
21,036 21,036
(€] (€] @
2 2
(11) 1,688 1 3 26,682 28,363
(37,864) 153,729 (736) (2,426) (75,929) 36,774
33,985 880 1,752 37 36,654
(1,121) (151,000) (5,892) (158,013)
(5,000) 2,729 144 (674) (81,784) (84,585)
1,232 566 1,798
(3,768) 2,729 144 (108) (81,784) (82,787)
51,480 23,292 974 770 (1,071,841) (995,325)
47,712 $ 26,021 1,118 $ 662 $ (1,153,625) $ (1,078,112)
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COMMONWEALTH OF KENTUCKY
COMBINING STATEMENT OF CASH FLOWS
ENTERPRISE FUNDS

FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

CASH FLOWS FROM OPERATING ACTIVITIES:
CASH RECEIVED FROM CUSTOMERS - PUBLIC
CASH RECEIVED FROM CUSTOMERS - STATE
CASH PAYMENTS TO SUPPLIERS FOR GOODS AND SERVICES
CASH PAYMENTS FOR EMPLOYEE SALARIES AND BENEFITS
CASH PAYMENTS FOR CLAIMS EXPENSE
CASH PAYMENTS (TO) FROM OTHER SOURCES

NET CASH PROVIDED BY OPERATING ACTIVITIES

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
OPERATING TRANSFERS-IN FROM OTHER FUNDS
OPERATING TRANSFERS-OUT TO OTHER FUNDS

NET CASH PROVIDED BY NONCAPITAL FINANCING ACTIVITIES

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:
ACQUISITION AND CONSTRUCTION OF CAPITAL ASSETS
PRINCIPAL PAID ON REVENUE BOND MATURITIES AND EQUIPMENT CONTRACTS
INTEREST PAID ON REVENUE BOND AND EQUIPMENT CONTRACTS
PROCEEDS FROM SALE OF EQUIPMENT

NET CASH USED FOR CAPITAL AND RELATED FINANCING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES:
PURCHASE OF INVESTMENT SECURITIES

PROCEEDS FROM SALE AND MATURITIES OF INVESTMENT SECURITIES
INTEREST AND DIVIDENDS ON INVESTMENTS

NET CASH USED IN INVESTING ACTIVITIES

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS AT END OF YEAR

RECONCILIATION OF OPERATING INCOME TO NET CASH
PROVIDED BY OPERATING ACTIVITIES:
OPERATING INCOME (LOSS)
ADJUSTMENTS TO RECONCILE OPERATING INCOME TO NET
CASH PROVIDED BY OPERATING ACTIVITIES:
DEPRECIATION AND AMORTIZATION
INTEREST AND OTHER INVESTMENT INCOME
MISCELLANEOUS NONOPERATING INCOME (EXPENSE)
CHANGE IN ASSETS AND LIABILITIES:
(INCREASE) DECREASE IN ASSETS
RECEIVABLES, NET
INTERFUND RECEIVABLES
INVENTORIES
PREPAID EXPENSES
OTHER ASSETS
INCREASE (DECREASE) IN LIABILITIES
ACCOUNTS PAYABLE
INTERFUND PAYABLES
CLAIMS LIABILITY
COMPENSATED ABSENCES
OTHER LIABILITIES
DEFERRED REVENUE
NET CASH PROVIDED BY OPERATING ACTIVITIES

State

Parks

36,938
1,071
(29,885)
(40,294)
(208)
263

Lottery

Corporation

(32,115)

572,241

(60,214)
(9,429)
(339,868)

33,985
(1,121)

162,730

32,864

(151,000)

(919)

(151,000)

(919)

(207)
(500)
1)
320

(2,448)

32

(388)

(2,416)

(38,293)
31,711
1,369

(2,586)
6,242

(5,213)

3,656

6,129
17,805

(37,853)

3,863

717
(108)
305

(97)
680

354

18

23,934

(32,115)

152,041

2,596

3,077
1,154
a17)
(2,260)

6,205

34

162,730

THROUGH CONTRIBUTED CAPITAL, STATE PARKS, AND HORSE PARK ACQUIRED FIXED ASSETS COSTING $30,236,(000), AND $781,(000), RESPECTIVELY.
FOR THE LOTTERY CORPORATION, THE ACCRETION OF INTEREST ON GRAND PRIZE INVESTMENTS, WHICH ALSO INCREASED THE ESTIMATED

PRIZE LIABILITY, TOTALED APPROXIMATELY $17,566,(000) FOR THE YEAR.
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Industries for

the Blind

414
1,138
(1,094)
(1,124)

(151)

Horse

Park

(817)

3,848
67

(2,308)

(3,281)

18

880

(1,656)

880

1,751

@

1,751

@

U]

(€

(124)

®)

(123)

(43)

(61)
108

(43)

47

a4
394

(737)

30

(74)

(24)

(19)
@

438

(817)

(2,429)

528

139
(18)
(55)

62
30

18

61

(1,656)

Insurance

Administration

$ 263,995

(6,410)
(21,742)
(284,738)
(5,164)

Totals

June 30,1997

(54,059)

877,436
2,276
(99,911)
(75,870)
(624,814)
(5,034)

256
(4,061)

74,083

(3,805)

36,872
(156,182)

(166)

(119,310)

(166)

(1,299)
(500)
(3)
320

(954,371)
928,463
25,485

(1,482)

(423)

(995,279)
960,174
26,887

(58,453)
134,975

(8,218)

$ 76,522

(54,927)
159,524

$ (102,611)

156
(32,118)

5,216
998
©)

(651)

(6,611)
85,045
195
(4,255)
586

104,597

$ (54,059)

8,411

7,173
(32,118)

9,075
876
1,371

(106)

(2,260)

5,500

(5.902)
85,045
603

(4,255)
667

119

74,083




COMMONWEALTH OF KENTUCKY

SCHEDULE OF REVENUES, EXPENSES, AND CHANGES IN FUND EQUITY
BUDGET AND ACTUAL (BUDGETARY BASIS) - BUDGETED ENTERPRISE FUNDS
FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

State Parks Industries For The Blind

Budget Actual Variance Budget Actual Variance

REVENUES:
LICENSES, FEES, AND PERMITS $ $ $ $ $ $
CHARGES FOR SERVICES 38,269 1,608
FINES AND FORFEITS 2
INTEREST AND OTHER INVESTMENT INCOME 42
OTHER REVENUES 306
TRANSFERS IN (INTERFUND)

TRANSFERS IN (INTRAFUND) 653

TOTAL REVENUES 39,272 1,608

EXPENSES:
GENERAL GOVERNMENT:
OFFICE OF THE ATTORNEY GENERAL
PERSONNEL CABINET
FINANCE AND ADMINISTRATION
COMMERCE 38,872 38,392 480
EDUCATION AND HUMANITIES 1,832 1,467 365
NATURAL RESOURCES AND
ENVIRONMENTAL PROTECTION:
DEPT FOR SURFACE MINING
RECLAMATION & ENFORCEMENTS
DEPARTMENT FOR SURFACE MINING
RECLAMATION AND ENFORCEMENT
PUBLIC PROTECTION AND REGULATION:
SECRETARY'S OFFICE
DEPARTMENT OF INSURANCE
LABOR CABINET:
KENTUCKY OCCUPATIONAL SAFETY &
HEALTH REVIEW COMMISSION
DEPARTMENT OF WORKPLACE
STANDARDS
DEPARTMENT OF WORKERS CLAIMS
WORKERS COMPENSATION FUNDING
COMMISSION

TOTAL EXPENSES 38,872 38,392 480 1,832 1,467 365

EXCESS OF REVENUES OVER
(UNDER) EXPENSES 880 141

FUND BALANCES/FUND EQUITY AT JULY 1 87,300 764

FIXED ASSET ALLOCATION 13,642 (56)
NON-BUDGETED ITEMS (653)

FUND BALANCES/FUND EQUITY AT JUNE 30 $ $ 101,169 $ $ $ 849 $
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Horse Park Insurance Administration Totals

Budget Actual Variance Budget Actual Variance Budget Actual Variance
$ $ $ $ 91 % $ $ 91 %
3,923 151,078 194,878
894 896
6,926 6,968
27 5,359 5,692
41,907 41,907
173,499 174,152
3,950 379,754 424,584
6,509 3,523 2,986 6,509 3,523 2,986
1,125 1,089 36 1,125 1,089 36
201 92 109 201 92 109
38,872 38,392 480
3,908 3,899 9 5,740 5,366 374
1,167 547 620 1,167 547 620
31,883 26,594 5,289 31,883 26,594 5,289
362 168 194 362 168 194
273 248 25 273 248 25
182,090 132,804 49,286 182,090 132,804 49,286
12,138 11,057 1,081 12,138 11,057 1,081
202,623 137,175 65,448 202,623 137,175 65,448
3,908 3,899 9 438,371 313,297 125,074 482,983 357,055 125,928
51 66,457 67,529
15,852 145,924 249,840
(856) 930 13,660
(52,416) (53,069)
$ 15,047 $ $ $ 160,895 $ $ $ 277,960 $
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INTERNAL SERVICE FUNDS
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COMMONWEALTH OF KENTUCKY
COMBINING BALANCE SHEET
INTERNAL SERVICE FUNDS

JUNE 30, 1997

(Expressed in Thousands)

CURRENT ASSETS:
CASH AND CASH EQUIVALENTS
RECEIVABLES, NET
INTERFUND RECEIVABLES
INVENTORIES
PREPAID EXPENSES

TOTAL CURRENT ASSETS

OTHER ASSETS:

LONG-TERM INVESTMENTS
TOTAL OTHER ASSETS

FIXED ASSETS:
LAND

IMPROVEMENTS OTHER THAN BUILDINGS

BUILDINGS

MACHINERY AND EQUIPMENT
LESS: ACCUMULATED DEPRECIATION
TOTAL FIXED ASSETS, NET
TOTAL ASSETS

LIABILITIES:

CURRENT LIABILITIES:
ACCOUNTS PAYABLE
INTERFUND PAYABLES
CLAIMS LIABILITY
CAPITAL LEASE OBLIGATIONS
COMPENSATED ABSENCES
DEFERRED REVENUE

TOTAL CURRENT LIABILITIES

LONG-TERM LIABILITIES:
CLAIMS LIABILITY
CAPITAL LEASE OBLIGATIONS
COMPENSATED ABSENCES
TOTAL LONG-TERM LIABILITIES

TOTAL LIABILITIES

FUND EQUITY:

CONTRIBUTED CAPITAL
RETAINED EARNINGS:
UNRESERVED
TOTAL FUND EQUITY
TOTAL LIABILITIES AND FUND EQUITY

LIABILITIES AND FUND EQUITY

Fleet Computer Central
Management Services Stores
$ 582 1,182 253
136 126 11
842 2,940 28
467 1,483
254
1,560 4,969 1,775
1,458 259 224
1,458 259 224
40
3
5,360 530
39,442 45,950 62
(6,548) (43,685) (465)
32,894 7,625 170
$ 35,912 12,853 2,169
$ 634 2,511 294
27 1,353 16
1,671 2,011
1,820 65
13 19 2
2,345 7,714 377
5,111 866
1,661 2
5,111 2,527 2
7,456 10,241 379
17,133
11,323 2,612 1,790
28,456 2,612 1,790
$ 35,912 12,853 2,169
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Telecom- Prison Central Property Risk Totals
munications Industries Printing Management Management June 30, 1997
410 577 269 $ 974 5,563 9,810
68 254 71 123 2,083 2,872
776 2,888 903 910 76 9,363
5 2,955 305 5,215
649 903
1,259 6,674 1,548 2,007 8,371 28,163
1,028 495 236 1,108 14,687 19,495
1,028 495 236 1,108 14,687 19,495
768 269 1,077
356 11 370
1,559 2,538 752 10,739
15,277 3,967 1,683 1,353 107,734
(16,177) (4,094) (1,277) (1,047) (73,293)
1,015 3,179 406 1,338 46,627
3,302 10,348 2,190 $ 4,453 23,058 94,285
962 904 277 $ 580 1,717 7,879
223 70 402 55 2,810 4,956
15,210 15,210
1 63 3,746
161 124 533 21 2,724
9 46 111 6 52 258
1,195 1,181 977 1,174 19,810 34,773
60,282 60,282
71 6,048
151 149 461 2,424
151 220 461 60,282 68,754
1,195 1,332 1,197 1,635 80,092 103,527
280 479 17,892
2,107 8,736 993 2,339 (57,034) (27,134)
2,107 9,016 993 2,818 (57,034) (9,242)
3,302 10,348 2,190 $ 4,453 23,058 94,285
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COMMONWEALTH OF KENTUCKY

COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS

INTERNAL SERVICE FUNDS
FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

OPERATING REVENUES:
CHARGES FOR SERVICES
OTHER REVENUES

TOTAL OPERATING REVENUE

OPERATING EXPENSES:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
DEPRECIATION AND AMORTIZATION
TRAVEL
REINSURANCE EXPENSE
CLAIMS EXPENSE

TOTAL OPERATING EXPENSES

OPERATING INCOME (LOSS)

NONOPERATING REVENUES (EXPENSES)
GAIN (LOSS) ON SALE OF FIXED ASSETS
INTEREST AND OTHER INVESTMENT INCOME
INTEREST EXPENSE

TOTAL NONOPERATING REVENUES AND EXPENSES

INCOME (LOSS) BEFORE OPERATING TRANSFERS

OPERATING TRANSFERS IN
OPERATING TRANSFERS OUT

NET INCOME (LOSS)

ADD DEPRECIATION ON FIXED ASSETS
ACQUIRED BY CAPITAL GRANTS

INCREASE (DECREASE) IN RETAINED EARNINGS

RETAINED EARNINGS AT JULY 1, AS RESTATED
RESIDUAL EQUITY TRANSFER IN (OUT)
RETAINED EARNINGS AT JUNE 30

Fleet Computer Central
Management Services Stores
$ 18,591 35,869 9,372
86 11
18,677 35,880 9,372
1,415 25,218 534
1,192 3,725 374
7,209 7,748 8,356
1
6,548 2,538 17
2 86
16,366 39,315 9,282
2,311 (3,435) 90
1,769 (8)
6 2 1
(393) (160)
1,382 (166) 1
3,693 (3,601) 91
5,906
(334)
3,693 1,971 91
4,332
8,025 1,971 91
641 1,699
3,298
$ 11,323 2,612 1,790
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Telecom- Prison Central Property Risk Totals
munications Industries Printing Management Management June 30, 1997

9,017 10,401 4,586 $ 15,742 19,442 123,020
7 40 375 519

9,017 10,408 4,586 15,782 19,817 123,539
2,145 2,558 2,083 9,088 1,394 44,435
6,484 761 899 7,424 1,255 22,114
290 5,846 1,469 1,735 99 32,752
691 692

114 287 181 147 9,832
25 48 1 71 19 252
2,127 2,127

21,824 21,824

9,058 10,191 4,633 18,465 26,718 134,028
(41) 217 (47) (2,683) (6,901) (10,489)
(15) (93) 5 1,658

1 3 2 3 18
(14) (567)

1 (12) (105) 8 1,109
(40) 205 (152) (2,675) (6,901) (9,380)
238 150 2,156 22,016 30,466
(84) (896) (83) (20,954) (22,351)
114 (541) (235) (519) (5,839) (1,265)
47 26 4,405

114 (494) (235) (493) (5,839) 3,140
1,993 9,230 1,228 2,832 (51,195) (33,572)
3,298

2,107 8,736 993 $ 2,339 (57,034) (27,134)
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COMMONWEALTH OF KENTUCKY
COMBINING STATEMENT OF CASH FLOWS
INTERNAL SERVICE FUNDS

FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

CASH FLOWS FROM OPERATING ACTIVITIES:
CASH RECEIVED FROM CUSTOMERS - PUBLIC
CASH RECEIVED FROM CUSTOMERS - STATE
CASH PAYMENTS TO SUPPLIERS FOR GOODS AND SERVICES
CASH PAYMENTS FOR EMPLOYEE SALARIES AND BENEFITS
CASH PAYMENTS FOR CLAIMS EXPENSE
CASH PAYMENTS (TO) FROM OTHER SOURCES

NET CASH PROVIDED BY OPERATING ACTIVITIES
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
RESIDUAL EQUITY TRANSFER IN

OPERATING TRANSFERS-IN FROM OTHER FUNDS
OPERATING TRANSFERS-OUT TO OTHER FUNDS

NET CASH PROVIDED BY NONCAPITAL FINANCING ACTIVITIES

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:
ACQUISITION AND CONSTRUCTION OF CAPITAL ASSETS

PRINCIPAL PAID ON REVENUE BOND MATURITIES AND EQUIPMENT CONTRACTS

INTEREST PAID ON REVENUE BOND AND EQUIPMENT CONTRACTS
PROCEEDS FROM SALE OF EQUIPMENT

NET CASH USED FOR CAPITAL AND RELATED FINANCING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES:
PURCHASE OF INVESTMENT SECURITIES
PROCEEDS FROM SALE AND MATURITIES OF INVESTMENT SECURITIES
INTEREST AND DIVIDENDS ON INVESTMENTS

NET CASH USED IN INVESTING ACTIVITIES

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENT
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

RECONCILIATION OF OPERATING INCOME TO NET CASH
PROVIDED BY OPERATING ACTIVITIES:
OPERATING INCOME (LOSS)

ADJUSTMENTS TO RECONCILE OPERATING INCOME TO NET
CASH PROVIDED BY OPERATING ACTIVITIES:
DEPRECIATION AND AMORTIZATION

INTEREST AND OTHER INVESTMENT INCOME

MISCELLANEOUS NONOPERATING INCOME (EXPENSES)
CHANGE IN ASSETS AND LIABILITIES:
(INCREASE) DECREASE IN ASSETS
RECEIVABLES, NET
INTERFUND RECEIVABLES
INVENTORIES
PREPAID EXPENSES
OTHER ASSETS
INCREASE (DECREASE) IN LIABILITIES
ACCOUNTS PAYABLE
INTERFUND PAYABLES
CLAIMS LIABILITY
COMPENSATED ABSENCES
OTHER LIABILITIES
DEFERRED REVENUE

NET CASH PROVIDED BY OPERATING ACTIVITIES

S

Eleet Computer Central
Management Services Stores
$ 40
18,591 34,780 9,348
(8,088) (10,594) (8,798)
(1,373) (24,927) (526)
86 12 @
9,216 (689) 23
3,298 5,906
(334)
3,298 5,572
(9,608) (3,970)
(1,587)
(393) (160)
1,114
(10,474) (4,130)
(1,458) (89)
92
1 1
(1,458) 93 (88)
582 846 (65)
336 318
$ 582 1,182 253
$ 2,311 (3,435) 90
6,548 2,538 17
6 ®
(136) 17 ()
(187) 892 (22)
437 (138)
109
320
634 660 57
27 765 13
377 8
(3,221)
13 (140) 1
$ 9,216 (689) 23

THROUGH CONTRIBUTED CAPITAL FLEET MANAGEMENT AND PROPERTY MANAGEMENT ACQUIRED ASSETS COSTING $24,109,(000) AND $93,(000),
RESPECTIVELY. THROUGH CAPITAL LEASES FLEET MANAGEMENT ACQUIRED FIXED ASSETS COSTING $27,(000), WITH PRINCIPAL AND INTEREST
PAYMENTS OF $5,(000) AND $1,(000),RESPECTIVELY. THROUGH CAPITAL LEASES COMPUTER SERVICES ACQUIRED FIXED ASSETS COSTING $40,(000),

WITH PRINCIPAL AND INTEREST PAYMENTS OF $10,(000) AND $1,(000), RESPECTIVELY.
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Risk

Totals

Telecom- Prison Central Property
munications Industries Printing Management
$ 42
9,518 10,402 4,313 15,381
(7,110) (7,308) (1,823) (8,908)
(2,472) (2,484) (2,039) (9,150)
7 40
(64) 617 451 (2,595)
238 150 2,156
(84) (896) (83)
154 (746) (83) 2,156
(5) a77) (117) (149)
14
1s)
(5) (192) (131) (149)
(640) (87) (163) (107)
1 2 2
(639) (87) (161) (105)
(554) (408) 76 (693)
964 985 193 1,667
410 577 269 $ 974
(41) 217 (47) $ (2,683)
114 287 181 147
(12)
72 (40) (33) (108)
422 32 (350) (212)
(28) 74 259
59
(138) 406 103 56
(197) (306) 368 (123)
(302) 55 45 9
6 6 110 1
(64) 617 451 $ (2,595)

Management June 30, 1997
82
19,702 122,035
(2,402) (55,031)
(891) (43,862)
(15,240) (15,240)
(1,339) (1,195)
(170) 6,789
9,204
4,441 6,985
(3,379) (4,776)
1,062 11,413
(14,026)
(1,587)
(567)
1,099
(15,081)
(6,127) (8,671)
92
368 375
(5,759) (8,204)
(4,867) (5,083)
10,430 14,893
5,563 9,810
(6,901) (10,489)
9,832
(368) (368)
(14)
(452) (683)
(22) 553
604
(37) 131
320
573 2,351
788 1,335
6,223 6,223
9 201
(3,221)
17 14
(170) 6,789
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COMMONWEALTH OF KENTUCKY

SCHEDULE OF REVENUES, EXPENSES, AND CHANGES IN FUND EQUITY

BUDGET AND ACTUAL (BUDGETARY BASIS) - BUDGETED INTERNAL SERVICE FUNDS

FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

TRANSPORTATION - FLEET MANAGEMENT
REVENUES:
OTHER REVENUES
TOTAL REVENUES
EXPENSES:

EXCESS OF REVENUES OVER (UNDER) EXPENSES
FUND EQUITY AT JULY 1
MOVED FROM AGENCY REVENUE FUND

FUND EQUITY AT JUNE 30

GENERAL GOVERNMENT - COMPUTER SERVICES

REVENUES:
CHARGES FOR SERVICES
FINES AND FORFEITS
OTHER REVENUES
TRANSFERS IN (INTERFUND)
TOTAL REVENUES
EXPENSES:
EXCESS OF REVENUES OVER (UNDER) EXPENSES
FUND EQUITY AT JULY 1
NON-BUDGETED ITEMS
FIXED ASSET ALLOCATIONS
FUND EQUITY AT JUNE 30

GENERAL GOVERNMENT - CENTRAL STORES

REVENUES:
CHARGES FOR SERVICES
TRANSFERS IN (INTRAFUND)

TOTAL REVENUES
EXPENSES:
EXCESS OF REVENUES OVER (UNDER) EXPENSES
FUND EQUITY AT JULY 1
NON-BUDGETED ITEMS
FIXED ASSET ALLOCATIONS
FUND EQUITY AT JUNE 30

GENERAL GOVERNMENT - TELECOMMUNICATIONS
REVENUES:
CHARGES FOR SERVICES
OTHER REVENUES
TRANSFERS IN (INTERFUND)
TOTAL REVENUES

EXPENSES:

EXCESS OF REVENUES OVER (UNDER) EXPENSES
FUND EQUITY AT JULY 1

FIXED ASSET ALLOCATIONS
FUND EQUITY AT JUNE 30

JUSTICE - PRISON INDUSTRIES

REVENUES:
CHARGES FOR SERVICES
INTEREST AND OTHER INVESTMENT INCOME
OTHER REVENUES
TRANSFERS IN (INTERFUND)

TOTAL REVENUES
EXPENSES:
EXCESS OF REVENUES OVER (UNDER) EXPENSES
FUND EQUITY AT JULY 1

NON-BUDGETED ITEMS
FIXED ASSET ALLOCATIONS

FUND EQUITY AT JUNE 30
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Budget

20,890

36,002

9,901

10,669

11,574

Actual

s 10705
19,705

20,798
(1,003)

3,298
$ 2,205

3 35,743
1
10

35,755
35,945
(190)

13,994
(332)

(2,134)
s 138

$ 9,372
201

9,573

9,389
184

713
(201)

$ 645

$ 9,047

(6)
238

9,279
9,103
176

2,937
328

$ 2,785

3 10,778

150
10,937
10,519

418

7,222
(614)

(151)
$ 6,875

Variance
$
92

$

$
57

$

$
512

$

$
1,566

$

$
1,055

$



Budget Actual Variance
GENERAL GOVERNMENT - CENTRAL PRINTING

REVENUES:
CHARGES FOR SERVICES $ $ 4,700 $
TRANSFERS IN (INTERFUND) 9
TOTAL REVENUES 4,709
EXPENSES: 5,293 4,465 828
EXCESS OF REVENUES OVER (UNDER) EXPENSES 244
FUND EQUITY AT JULY 1 1,658
FIXED ASSET ALLOCATIONS (203)
FUND EQUITY AT JUNE 30 $ $ 1,699 $
GENERAL GOVERNMENT - PROPERTY MANAGEMENT
REVENUES:
CHARGES FOR SERVICES $ $ 15,741 $
FINES AND FORFEITS 1
OTHER REVENUES 45
TOTAL REVENUES 15,787
EXPENSES: 16,850 16,043 807
EXCESS OF REVENUES OVER (UNDER) EXPENSES (256)
FUND EQUITY AT JULY 1 4,078
FIXED ASSET ALLOCATIONS 204
FUND EQUITY AT JUNE 30 $ $ 4,026 $
GENERAL GOVERNMENT - RISK MANAGEMENT
REVENUES:
CHARGES FOR SERVICES $ $ 14,091 $
INTEREST AND INVESTMENT INCOME 352
OTHER REVENUES 4,910
TRANSFERS IN (INTRAFUND) 18,153
TOTAL REVENUES 37,506
EXPENSES:
PERSONNEL CABINET 16,080 13,580 2,500
DEPARTMENT OF INSURANCE 562 527 35
TOTAL EXPENSES 16,642 14,107 2,535
EXCESS OF REVENUES OVER (UNDER) EXPENSES 23,399
FUND EQUITY AT JULY 1 16,496
NON-BUDGETED ITEMS (22,912)
FIXED ASSET ALLOCATIONS 18
FUND EQUITY AT JUNE 30 $ $ 17,001 $
TOTALS
REVENUES:
CHARGES FOR SERVICES $ $ 99,472 $
FINES AND FORFEITS 2
INTEREST AND OTHER INVESTMENT INCOME 354
OTHER REVENUES 24,671
TRANSFERS IN 18,752
TOTAL REVENUES 143,251
EXPENSES:
TRANSPORTATION 20,890 20,798 92
GENERAL GOVERNMENT 94,795 88,525 6,270
JUSTICE 11,574 10,519 1,055
PUBLIC PROTECTION AND REGULATION 562 527 35
TOTAL EXPENSES 127,821 120,369 7,452
EXCESS OF REVENUES OVER (UNDER) EXPENSES 22,882
FUND EQUITY AT JULY 1 47,098
NON-BUDGETED ITEMS (24,059)
FIXED ASSET ALLOCATIONS (2,645)
MOVED FROM AGENCY REVENUE FUND 3,298
FUND EQUITY AT JUNE 30 $ $ 46,574 $
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TRUST AND AGENCY FUNDS
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COMMONWEALTH OF KENTUCKY
COMBINING BALANCE SHEET
ALL TRUST AND AGENCY FUNDS
JUNE 30, 1997

(Expressed in Thousands)

ASSETS

CASH AND CASH EQUIVALENTS
CASH WITH FISCAL AGENTS
CASH ON DEPOSIT WITH FEDERAL GOVERNMENT
INVESTMENTS, NET OF AMORTIZATION
RECEIVABLES, NET
INTERFUND RECEIVABLES
PREPAID EXPENSES
BUILDINGS

TOTAL ASSETS

LIABILITIES AND FUND EQUITY
LIABILITIES:
ACCOUNTS PAYABLE
INTERFUND PAYABLES
AMOUNTS HELD IN CUSTODY FOR OTHERS
DEFERRED REVENUE
OTHER LIABILITIES

TOTAL LIABILITIES

FUND EQUITY
FUND BALANCE:
RESERVED FOR:
EMPLOYEE RETIREMENT SYSTEMS
RETIREE'S HEALTH INSURANCE
UNRESERVED:
UNDESIGNATED

TOTAL FUND EQUITY
TOTAL LIABILITIES AND FUND EQUITY

Expendable Trust Funds

Unemployment Special Pension
Compensation Benefits Trust
69 $ 62,918 $ 1,923,218
550,485
154,336 18,638,370
30,411 2,308 206,038
701 12,804
192
2,745
581,666 $ 232,366 $ 20,770,563
41,858 $ 3,468 $ 1,141,407
554 3,438
28,526 1,944
691,255
70,938 8,850 1,832,662
18,399,327
538,574
510,728 223,516
510,728 223,516 18,937,901
581,666 $ 232,366 $ 20,770,563
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Agency Funds

Deferred Kentucky Health Commonwealth County Special Deposit Totals

Compensation Purchasing Alliance Choice Program Sinking Fund Trust June 30, 1997
945 $ $ $ 18 109,363 2,096,531
4,615 3,648 283 8,546
550,485
378,595 50 78,626 19,249,977
1,508 1 43 240,309
212 13,717
192
2,745
381,048 $ 4,615 $ 3,648 $ 352 188,244 22,162,502
35 $ $ $ 1,186,768
18 4,010
381,013 4,615 3,648 352 188,226 577,854
30,470
691,255
381,048 4,615 3,648 352 188,244 2,490,357
18,399,327
538,574
734,244
19,672,145
381,048 $ 4,615 $ 3,648 $ 352 188,244 22,162,502
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COMMONWEALTH OF KENTUCKY

COMBINING STATEMENT OF PLAN NET ASSETS
PENSION TRUST FUNDS

JUNE 30, 1997

(Expressed in Thousands)

Kentucky
Employes State Police
Retirement Retirement
System System
Pension Healthcare Pension Healthcare
Benefits Benefits Benefits Benefits
ASSETS
CASH AND SHORT-TERM INVESTMENTS
CASH $ 127 $ 8 $ 8 $ 1
SHORT-TERM INVESTMENTS 642,480 43,461 44,865 7,260
TOTAL CASH AND SHORT-TERM INVESTMENTS $ 642,607 $ 43,469 $ 44,873 $ 7,261
RECEIVABLES
INVESTMENTS - ACCCOUNTS RECEIVABLE $ 1,629 $ 90 $ 95 $ 15
INTEREST RECEIVABLE 16,663 939 1,151 150
ACCOUNTS RECEIVABLE 14,865 4,015 17,917 765
TOTAL RECEIVABLES $ 33,157 $ 5,044 $ 19,163 $ 930
INVESTMENTS AT FAIR VALUE
CORPORATE AND GOVERNMENT BONDS $ 918,421 $ 50,030 $ 61,770 $ 7,871
COMMON STOCKS 2,921,317 162,049 206,838 25,465
MORTGAGES 211,716 11,560 14,157 1,986
REAL ESTATE 176,716 11,922
TOTAL INVESTMENTS AT FAIR VALUE $ 4,228,170 $ 223,639 $ 294,687 $ 35,322
INVESTED SECURITY COLLATERAL
FIXED ASSETS, NET
PREPAID EXPENSES
TOTAL ASSETS $ 4,903,934 $ 272,152 $ 358,723 $ 43,513
LIABILITIES
INVESTMENT - ACCOUNTS PAYABLE $ 505,620 $ 30,714 $ 32,499 $ 4,910
ACCOUNTS PAYABLE 6,471 212 19,196 8
DISBURSEMENTS IN EXCESS OF CASH BALANCE
OBLIGATIONS UNDER SECURITIES LENDING
TOTAL LIABILITIES 512,091 30,926 51,695 4,918
NET ASSETS HELD FOR:
EMPLOYEE RETIREMENT BENEFITS 4,391,843 307,028

RETIREE'S HEALTH INSURANCE $ $ 241,226 $ $ 38,595
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County

Employes Teachers' Judicial Legislators'
Retirement Retirement Retirement Retirement
System System System System
Pension Healthcare Pension Healthcare Pension Pension Totals
Benefits Benefits Benefits Benefits Benefits Benefits June 30, 1997
123 $ 8 357 $ 1 1 634
690,438 43,230 404,677 34,623 9,304 2,246 1,922,584
690,561 $ 43,238 405,034 $ 34,623 9,305 2,247 1,923,218
2,220 $ 88 60,130 $ 64,267
14,309 900 1,293 269 35,674
32,979 4,116 29,568 1,827 45 106,097
49,508 $ 5,104 89,698 $ 1,827 1,338 269 206,038
781,180 $ 48,027 3,752,760 $ 60,823 13,795 5,694,677
2,673,956 155,658 4,892,578 104,216 27,401 11,169,478
147,729 11,453 149,700 7,269 3,356 558,926
150,816 184,580 524,034
3,753,681 $ 215,138 8,979,618 $ 172,308 44,552 17,947,115
691,255 691,255
2,745 2,745
192 192
4,493,750 $ 263,480 10,168,542 $ 36,450 182,951 47,068 20,770,563
486,957 $ 29,806 $ 1,090,506
7,467 42 2,392 11,329 47,117
3,784 3,784
691,255 691,255
494,424 29,848 697,431 11,329 1,832,662
3,999,326 9,471,111 182,951 47,068 18,399,327
$ 233,632 $ 25,121 538,574
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COMMONWEALTH OF KENTUCKY

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

EXPENDABLE TRUST FUNDS
FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

Unemployment Special Totals
Compensation Benefits June 30, 1997
REVENUES:
TAXES $ 249,420 90 249,510
LICENSES, FEES, AND PERMITS 43 43
INTERGOVERNMENTAL 16,325 5,083 21,408
CHARGES FOR SERVICES 8 1 9
INTEREST AND OTHER INVESTMENT INCOME 34,101 5,527 39,628
OTHER REVENUES 1,890 4,623 6,513
TOTAL REVENUES 301,744 15,367 317,111
EXPENDITURES:
GENERAL GOVERNMENT 21,510 21,510
LEGISLATIVE AND JUDICIAL 11 11
EDUCATION AND HUMANITIES 226,450 36,995 263,445
HUMAN RESOURCES 3,812 3,812
TOTAL EXPENDITURES 226,450 62,328 288,778
EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES 75,294 (46,961) 28,333
OTHER FINANCING SOURCES (USES):
OPERATING TRANSFERS IN 700 165,629 166,329
OPERATING TRANSFERS OUT (2,616) (21,316) (23,932)
TOTAL OTHER FINANCING SOURCES (USES) (1,916) 144,313 142,397
EXCESS OF REVENUES AND OTHER FINANCING SOURCES OVER
(UNDER) EXPENDITURES AND OTHER FINANCING USES 73,378 97,352 170,730
FUND BALANCES AT JULY 1 437,350 126,164 563,514
FUND BALANCES AT JUNE 30 $ 510,728 223,516 734,244
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COMMONWEALTH OF KENTUCKY

COMBINING STATEMENT OF CHANGES IN PLAN NET ASSETS

PENSION TRUST FUNDS
JUNE 30, 1997
(Expressed in Thousands)

ADDITIONS

CONTRIBUTIONS

EMPLOYER

EMPLOYEE
TOTAL CONTRIBUTIONS

INVESTMENT INCOME
NET APPRECIATION IN FAIR VALUE OF INVESTMENTS
INTEREST
DIVIDENDS
REAL ESTATE OPERATING INCOME, NET
SECURITIES LENDING INCOME

TOTAL INVESTMENT INCOME

LESS: INVESTMENT EXPENSE
LESS: SECURITIES LENDING EXPENSE

NET INVESTMENT INCOME
TOTAL ADDITIONS

DEDUCTIONS
BENEFIT PAYMENTS
REFUNDS
ADMINISTRATIVE EXPENSES
OTHER DEDUCTIONS, NET
TOTAL DEDUCTIONS

NET INCREASE (DECREASE)

NET ASSETS HELD IN TRUST
BEGINNING OF YEAR
ADJUSTMENTS TO NET ASSETS
END OF YEAR

Kentucky
Employes State Police
Retirement Retirement
System System
Pension Healthcare Pension Healthcare
Benefits Benefits Benefits Benefits
118,119 $ 43,989 9,628 $ 5,126
69,075 2,958
187,194 43,989 12,586 5,126
671,710 32,154 47,643 5,153
99,812 6,189 6,996 1,018
58,746 2,431 4,244 397
10,953 829
841,221 40,774 59,712 6,568
19,173 796 1,337 128
822,048 39,978 58,375 6,440
1,009,242 83,967 70,961 11,566
173,352 14,682
8,262 57
2,701 52
43,988 22,010 5,126 2,160
228,303 22,010 19,917 2,160
780,939 61,957 51,044 9,406
3,657,447 179,269 257,799 28,881
(46,543) (1,815) 308
4,391,843 $ 241,226 307,028 $ 38,595
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County

Employes Teachers' Judicial Legislators'
Retirement Retirement Retirement Retirement
System System System System
Pension Healthcare Pension Healthcare Pension Pension Totals
Benefits Benefits Benefits Benefits Benefits Benefits June 30, 1997
145,326 $ 40,809 293,734 $ 34,873 $ 5,634 $ 1,737 $ 698,975
79,342 183,085 29,487 1,044 197 365,188
224,668 40,809 476,819 64,360 6,678 1,934 1,064,163
627,886 30,900 1,179,662 27,766 6,858 2,629,732
79,895 5,999 265,739 1,422 1,634 1,145 469,849
54,205 2,382 86,537 4,994 424 214,360
9,647 15,989 37,418
27,200 27,200
771,633 39,281 1,575,127 1,422 34,394 8,427 3,378,559
17,113 771 3,573 105 12 43,008
26,503 26,503
754,520 38,510 1,545,051 1,422 34,289 8,415 3,309,048
979,188 79,319 2,021,870 65,782 40,967 10,349 4,373,211
124,187 431,597 5,844 1,615 751,277
9,167 33,318 2 4 21 50,831
3,909 3,497 2,996 160 96 13,411
40,816 19,757 64,966 198,823
178,079 19,757 468,412 67,964 6,008 1,732 1,014,342
801,109 59,562 1,553,458 (2,182) 34,959 8,617 3,358,869
3,151,674 174,070 7,027,591 27,303 147,992 38,451 14,690,477
46,543 890,062 888,555
3,999,326 $ 233,632 9,471,111 $ 25,121 $ 182,951 $ 47,068 $ 18,937,901
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COMMONWEALTH OF KENTUCKY

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

ALL AGENCY FUNDS

FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

KENTUCKY PUBLIC EMPLOYEES
REEERRED COMPENSATION SYSTEM

ASSETS
CASH & CASH EQUIVALENTS
INVESTMENTS
CONTRIBUTIONS RECEIVABLE
TOTAL ASSETS
LIABILITIES

ACCOUNTS PAYABLE
AMOUNTS HELD IN CUSTODY FOR OTHERS
TOTAL LIABILITIES

KENTUCKY HEALTH PURCHASING ALLIANCE
ASSETS
CASH WITH FISCAL AGENTS
TOTAL ASSETS

LIABILITIES
AMOUNTS HELD IN CUSTODY FOR OTHERS
TOTAL LIABILITIES

COMMONWEALTH CHOICE PROGRAM
ASSETS
CASH WITH FISCAL AGENTS
TOTAL ASSETS

LIABILITIES
AMOUNTS HELD IN CUSTODY FOR OTHERS
TOTAL LIABILITIES

COQUNTY SINKING FUND

CASH & CASH EQUIVALENTS

CASH WITH FISCAL AGENTS

INVESTMENTS

ACCOUNTS RECEIVABLE
TOTAL ASSETS

LIABILITIES
AMOUNTS HELD IN CUSTODY FOR OTHERS
TOTAL LIABILITIES

Balance Balance

July 1, 1996 Additions Deductions June 30, 1997
$ 1,045 35 135 945
332,741 62,204 16,350 378,595
992 516 1,508
$ 334,778 62,755 16,485 381,048
$ 35 35 35 35
334,743 62,720 16,450 381,013
$ 334,778 62,755 16,485 381,048
$ 16,671 441,311 453,367 4,615
$ 16,671 441,311 453,367 4,615
$ 16,671 441,311 453,367 4,615
$ 16,671 441,311 453,367 4,615
$ 2,307 9,801 8,460 3,648
$ 2,307 9,801 8,460 3,648
$ 2,307 9,801 8,460 3,648
$ 2,307 9,801 8,460 3,648
$ 48 438 468 18
283 283
21 50 20 51
1 1
$ 352 489 488 353
$ 352 365 364 353
$ 352 365 364 353
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SPECIAL DEPOSIT TRUST FUND

CASH & CASH EQUIVALENTS

INVESTMENTS

ACCOUNTS RECEIVABLE

INTERFUND RECEIVABLES
TOTAL ASSETS

INTERFUND PAYABLES

LIABILITIES

AMOUNTS HELD IN CUSTODY FOR OTHERS

TOTAL LIABILITIES

ALL AGENCY FUNDS

CASH & CASH EQUIVALENTS

CASH WITH FISCAL AGENTS

INVESTMENTS

ACCOUNTS RECEIVABLE

CONTRIBUTIONS RECEIVABLE

INTERFUND RECEIVABLES
TOTAL ASSETS

ACCOUNTS PAYABLE
INTERFUND PAYABLES

LIABILITIES

AMOUNTS HELD IN CUSTODY FOR OTHERS

TOTAL LIABILITIES

Balance

Balance

July 1, 1996 Additions Deductions June 30, 1997
$ 132,115 1,526,562 1,549,314 109,363
58,445 68,680 48,499 78,626
551 1,318 1,826 43
307 364 459 212
$ 191,418 1,596,924 1,600,098 188,244
$ 816 18 816 18
190,602 1,351,319 1,353,695 188,226
$ 191,418 1,351,337 1,354,511 188,244
$ 133,208 1,527,035 1,549,917 110,326
19,261 451,112 461,827 8,546
391,207 130,934 64,869 457,272
551 1,319 1,826 44
992 516 1,508
307 364 459 212
$ 545,526 2,111,280 2,078,898 577,908
$ 35 35 35 35
816 18 816 18
544,675 1,865,516 1,832,336 577,855
$ 545,526 1,865,569 1,833,187 577,908
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COMMONWEALTH OF KENTUCKY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL (BUDGETARY BASIS) - BUDGETED EXPENDABLE TRUST FUND
FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

Unemployment Compensation

Budget Actual Variance
REVENUES:

INTERGOVERNMENTAL $ $ 16,325 $
CHARGES FOR SERVICES 8
INTEREST AND OTHER INVESTMENT INCOME 34,101
EMPLOYER CONTRIBUTIONS 249,414
OTHER REVENUES 1,641
TAXES 6
TRANSFERS IN (INTERFUND) 700

TOTAL REVENUES 302,195

EXPENDITURES:

WORKFORCE DEVELOPMENT

DEPARTMENT FOR EMPLOYMENT SERVICES -

UNEMPLOYMENT INSURANCE BENEFITS 246,100 236,838 9,262
TOTAL WORKFORCE DEVELOPMENT 246,100 236,838 9,262

TOTAL EXPENDITURES 246,100 236,838 9,262
EXCESS OF REVENUES OVER (UNDER) EXPENDITURES 65,357
FUND BALANCE AT JULY 1 485,612
NON-BUDGETED ITEMS (438)
FUND BALANCE AT JUNE 30 $ $ 550,531 $
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GENERAL FIXED ASSETS ACCOUNT GROUP
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COMMONWEALTH OF KENTUCKY
SCHEDULE OF GENERAL FIXED ASSETS BY SOURCE
JUNE 30, 1997

(Expressed In Thousands)

June 30, 1997
GENERAL FIXED ASSETS:

LAND $ 78,247
BUILDINGS 678,337
MACHINERY AND EQUIPMENT 287,677
CONSTRUCTION IN PROGRESS 167,473

TOTAL GENERAL FIXED ASSETS $ 1,211,734

INVESTMENT IN GENERAL FIXED ASSETS FROM:

GENERAL FUND REVENUES $ 70,041
SPECIAL REVENUE FUNDS REVENUE 236,937
DONATIONS 60,727
OTHER 14,454
CAPITAL PROJECTS FUND:
STATE APPROPRIATIONS 47,645
REVENUE BONDS 360,484
FEDERAL GRANTS 36,852
OTHER 3,049
FIXED ASSETS ACQUIRED PRIOR TO JULY 1, 1984 (A) 381,545

TOTAL INVESTMENT IN GENERAL FIXED ASSETS $ 1,211,734

(A) FIXED ASSETS WITH AN UNDETERMINED FUNDING SOURCE ACQUIRED PRIOR TO JULY 1, 1984
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COMMONWEALTH OF KENTUCKY

SCHEDULE OF GENERAL FIXED ASSETS BY FUNCTION AND ACTIVITY

JUNE 30, 1997

(Expressed in Thousands)

EFUNCTION AND ACTIVITY
GENERAL GOVERNMENT:
CABINET FOR GENERAL GOVERNMENT (B) (C)
REVENUE CABINET (B)
FINANCE & ADMINISTRATION (B)
PERSONNEL CABINET (B)

TOTAL GENERAL GOVERNMENT

LEGISLATIVE & JUDICIAL (B)
COMMERCE:
ECONOMIC DEVELOPMENT CABINET (B)
TOURISM CABINET (B)
TOTAL COMMERCE
EDUCATION & HUMANITIES:
EDUCATION & HUMANITIES CABINET (B)
WORKFORCE DEVELOPMENT CABINET (A) (B)
TOTAL EDUCATION & HUMANITIES
HUMAN RESOURCES (A) (B)
JUSTICE (A) (B)
NATURAL RESOURCES & ENVIRONMENTAL PROTECTION (B)
PUBLIC PROTECTION & REGULATION:
PUBLIC PROTECTION & REGULATION CABINET (B)
LABOR CABINET (B)
TOTAL PUBLIC PROTECTION & REGULATION
TRANSPORTATION (B)
TOTAL GENERAL FIXED ASSETS ALLOCATED TO FUNCTIONS

CONSTRUCTION IN PROGRESS

TOTAL GENERAL FIXED ASSETS

Machinery
and Totals
Land Buildings Equipment June 30, 1997
$ 5,933 77563 $ 8,291 91,787
5,156 5,156
7,814 121,833 3,694 133,341
635 635
13,747 199,396 17,776 230,919
55 12,951 13,006
15,186 21,507 252 36,945
23,534 6,870 13,469 43,873
38,720 28,377 13,721 80,818
398 25,442 15,022 40,862
4,852 97,990 35,221 138,063
5,250 123,432 50,243 178,925
2,874 78,596 17,945 99,415
3,833 189,236 41,165 234,234
8,253 925 24,149 33,327
47 221 2,489 2,757
1,607 1,607
47 221 4,096 4,364
5,468 58,154 105,631 169,253
78,247 678,337 287,677 1,044,261
167,473 167,473
$ 78,247 845,810 $ 287,677 1,211,734

(A) FIXED ASSETS TOTALING $16,768,(000) WERE PREVIOUSLY REPORTED WITHIN THE HUMAN RESOURCES FUNCTION.

THIS AMOUNT IS NOW REPORTED IN THE FOLLOWING CABINETS: JUSTICE $10,437, (000), AND WORKFORCE DEVELOPMENT $6,331,(000).

(B) THE FIXED ASSET REPORTING LEVEL WAS CHANGED FROM $500.00 TO $5,000.00 FOR MACHINERY AND EQUIPMENT. THIS RESULTED IN A
DECREASE IN BEGINNING ASSET BALANCE OF $178,474,(000). THESE AMOUNTS WERE IN THE ABOVE FUNCTIONS AS FOLLOWS:
$8,827,(000), $5,969,(000), $4,237,(000), $301,(000), $13,620,(000), $667,(000), $6,194,(000), $16,174,(000), $47,206,(000), $33,452,(000), $24,604,(000), $10,244,(000),

$4,596,(000), $2,383,(000), RESPECTIVELY.

(C) FIXED ASSETS (BUILDINGS) TOTALING $43,170,(000) WERE PREVIOUSLY OMITTED IN ERROR.
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COMMONWEALTH OF KENTUCKY

SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS BY FUNCTION AND ACTIVITY

FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

GENERAL GOVERNMENT:
CABINET FOR GENERAL GOVERNMENT (B) (C)
REVENUE CABINET (B)
FINANCE & ADMINISTRATION (B)
PERSONNEL CABINET (B)
TOTAL GENERAL GOVERNMENT

LEGISLATIVE & JUDICIAL (B)
COMMERCE:

ECONOMIC DEVELOPMENT CABINET (B)
TOURISM CABINET (B)

TOTAL COMMERCE
EDUCATION & HUMANITIES:

EDUCATION & HUMANITIES CABINET (B)
WORKFORCE DEVELOPMENT CABINET (A)(B)

TOTAL EDUCATION & HUMANITIES
HUMAN RESOURCES (A)(B)
JUSTICE (A)(B)
NATURAL RESOURCES & ENVIRONMENTAL PROTECTION (B)
PUBLIC PROTECTION & REGULATION:

PUBLIC PROTECTION & REGULATION CABINET (B)
LABOR CABINET (B)

TOTAL PUBLIC PROTECTION & REGULATION
TRANSPORTATION
TOTAL GENERAL FIXED ASSETS ALLOCATED TO FUNCTIONS
CONSTRUCTION IN PROGRESS

TOTAL GENERAL FIXED ASSETS

(A) FIXED ASSETS TOTALING $16,768,(000) WERE PREVIOUSLY REPORTED WITHIN THE HUMAN RESOURCES FUNCTION.
THIS AMOUNT IS NOW REPORTED IN THE FOLLOWING CABINETS: JUSTICE $10,437, (000), AND WORKFORCE DEVELOPMENT $6,331,(000).

Balance Balance
June 30, 1996 Additions Retirements June 30, 1997
$ 88,042 $ 4,127 382 91,787
5,111 346 301 5,156
132,659 729 47 133,341
588 61 14 635
226,400 5,263 744 230,919
12,770 1,012 776 13,006
33,451 3,507 13 36,945
41,037 3,890 1,054 43,873
74,488 7,397 1,067 80,818
38,469 2,952 559 40,862
135,553 3,761 1,251 138,063
174,022 6,713 1,810 178,925
93,604 5,872 61 99,415
231,669 6,723 4,158 234,234
32,100 4,167 2,940 33,327
2,554 330 127 2,757
1,168 505 66 1,607
3,722 835 193 4,364
260,061 7,093 97,901 169,253
1,108,836 45,075 109,650 1,044,261
162,092 20,303 14,922 167,473
$ 1,270,928 $ 65,378 124,572 1,211,734

(B) THE FIXED ASSET REPORTING LEVEL WAS CHANGED FROM $500.00 TO $5,000.00 FOR MACHINERY AND EQUIPMENT. THIS RESULTED IN A
DECREASE IN BEGINNING ASSET BALANCE OF $178,474,(000). THESE AMOUNTS WERE IN THE ABOVE FUNCTIONS AS FOLLOWS:
$8,827,(000), $5,969,(000), $4,237,(000), $301,(000), $13,620,(000), $667,(000), $6,194,(000), $16,174,(000), $47,206,(000), $33,452,(000), $24,604,(000), $10,244,(000),

$4,596,(000), $2,383,(000), RESPECTIVELY.

(C) FIXED ASSETS (BUILDINGS) TOTALING $43,170,(000) WERE PREVIOUSLY OMITTED IN ERROR.
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COMMONWEALTH OF KENTUCKY
COMBINING BALANCE SHEET
COMPONENT UNITS

JUNE 30, 1997

(Expressed in Thousands)

ASSETS

CURRENT ASSETS:

CASH AND CASH EQUIVALENTS

RESTRICTED CASH

RECEIVABLES, NET

DUE FROM COMPONENT UNITS

INTEREST RECEIVABLE

INVENTORIES

PREPAID EXPENSES

OTHER ASSETS

TOTAL CURRENT ASSETS

OTHER ASSETS:
LONG-TERM INVESTMENTS
LONG-TERM RECEIVABLES
DEFERRED CHARGES
RESTRICTED ASSETS
TOTAL OTHER ASSETS
FIXED ASSETS:
LAND
IMPROVEMENTS OTHER THAN BUILDINGS
BUILDINGS
MACHINERY AND EQUIPMENT
LESS ACCUMULATED DEPRECIATION
CONSTRUCTION IN PROGRESS
TOTAL FIXED ASSETS, NET
TOTAL ASSETS

LIABILITIES AND FUND EQUITY

LIABILITIES:

CURRENT LIABILITIES:
ACCOUNTS PAYABLE
ACCRUED LIABILITIES
DUE TO COMPONENT UNITS
DUE TO PRIMARY GOVERNMENT
CAPITAL LEASE OBLIGATIONS
NOTES PAYABLE
BONDS PAYABLE
COMPENSATED ABSENCES
DEFERRED REVENUE
AMOUNT HELD IN CUSTODY FOR OTHERS
DEPOSITS AND ADVANCE PAYMENTS
OTHER LIABILITIES

TOTAL CURRENT LIABILITIES
LONG-TERM LIABILITIES:
CAPITAL LEASE OBLIGATIONS
NOTES PAYABLE
BONDS PAYABLE
COMPENSATED ABSENCES
OTHER LONG-TERM LIABILITIES

TOTAL LONG-TERM LIABILITIES

TOTAL LIABILITIES

FUND EQUITY AND OTHER CREDITS:
CONTRIBUTED CAPITAL
INVESTMENT IN FIXED ASSETS
RETAINED EARNINGS:
RESERVED FOR:
REVENUE BOND RETIREMENT
UNRESERVED
FUND BALANCE:
RESERVED FOR:
ENCUMBRANCES
CAPITAL OUTLAY
RESTRICTED GIFTS, GRANTS, AND CONTRACTS
UNRESERVED:
DESIGNATED FOR UNIVERSITIES AND COLLEGES
UNDESIGNATED

TOTAL FUND EQUITY
TOTAL LIABILITIES AND FUND EQUITY

Governmental Proprietary University and Totals
Fund Types Fund Types College Funds June 30, 1997
487,871 440,879 928,750
54,091 49,186 103,277
56 57,268 274,637 331,961
131,347 131,347
19,254 19,254
304 24,218 24,522
1,476 1,476
4 260,340 260,344
56 620,268 1,180,607 1,800,931
183,622 606,469 790,091
1,443,078 1,443,078
21,127 21,127
63,001 63,001
1,710,828 606,469 2,317,297
14,955 66,725 81,680
62,663 62,663
208,002 1,835,814 2,043,816
2 47,889 579,198 627,089
(116,296) (116,296)
7,156 146,825 153,981
2 161,706 2,691,225 2,852,933
58 2,492,802 4,478,301 6,971,161
220 63,216 104,005 167,441
64,653 64,653
131,347 131,347
37 37
1,413 1,413
5,200 5,200
86,698 86,698
831 831
12,162 34,805 46,967
6,010 3,571 9,581
5,142 5,142
2,575 62,047 64,622
220 178,142 405,570 583,932
19,027 94,520 113,547
7,788 7,788
1,566,719 748,342 2,315,061
1,543 1,543
507 507
1,587,796 850,650 2,438,446
220 1,765,938 1,256,220 3,022,378
92,930 92,930
2,102,349 2,102,349
288,029 288,029
345,905 345,905
10,290 10,290
207,257 207,257
664,790 664,790
237,395 237,395
(162) (162)
(162) 726,864 3,222,081 3,948,783
58 2,492,802 4,478,301 6,971,161
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COMMONWEALTH OF KENTUCKY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

COMPONENT UNIT - GOVERNMENTAL FUND TYPE - BLUEGRASS STATE SKILLS CORPORATION

FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

REVENUES:
TAXES
LICENSES, FEES, AND PERMITS
INTERGOVERNMENTAL
CHARGES FOR SERVICES
FINES AND FORFEITS
INTEREST AND OTHER INVESTMENT INCOME
OTHER REVENUE

TOTAL REVENUES

EXPENDITURES:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
CAPITAL OUTLAY
TRAVEL

TOTAL EXPENDITURES
EXCESS OF REVENUES OVER EXPENDITURES

OTHER FINANCING SOURCES (USES):
TRANSFERS FROM PRIMARY GOVERNMENT

TOTAL OTHER FINANCING SOURCES (USES)

EXCESS OF REVENUES AND OTHER FINANCING SOURCES

OVER (UNDER) EXPENDITURES AND OTHER FINANCING USES

FUND BALANCE AT JULY 1
INCREASE (DECREASE) IN INVENTORIES

FUND BALANCE AT JUNE 30

153

June 30, 1997

264
33

10
2,888

10

3,207

(3,207)

3,205

3,205

@

(160)

(162)




COMMONWEALTH OF KENTUCKY

COMBINING BALANCE SHEET

COMPONENT UNITS - PROPRIETARY FUND TYPES

JUNE 30, 1997
(Expressed in Thousands)

ASSETS

CURRENT ASSETS:

CASH AND CASH EQUIVALENTS

RESTRICTED CASH

RECEIVABLES, NET

INTEREST RECEIVABLE

INVENTORIES

PREPAID EXPENSES

OTHER ASSETS

TOTAL CURRENT ASSETS

OTHER ASSETS:
LONG-TERM INVESTMENTS
LONG-TERM RECEIVABLES
DEFERRED CHARGES
RESTRICTED ASSETS

TOTAL OTHER ASSETS
FIXED ASSETS:
LAND
BUILDINGS
MACHINERY AND EQUIPMENT
LESS: ACCUMULATED DEPRECIATION
CONSTRUCTION IN PROGRESS

TOTAL FIXED ASSETS, NET
TOTAL ASSETS

LIABILITIES AND FUND EQUITY

LIABILITIES:

CURRENT LIABILITIES:
ACCOUNTS PAYABLE
DUE TO PRIMARY GOVERNMENT
CAPITAL LEASE OBLIGATIONS
NOTES PAYABLE
BONDS PAYABLE
COMPENSATED ABSENCES

AMOUNT HELD IN CUSTODY FOR OTHERS

DEFERRED REVENUE
OTHER LIABILITIES

TOTAL CURRENT LIABILITIES

LONG-TERM LIABILITIES:
CAPITAL LEASE OBLIGATIONS
BONDS PAYABLE
COMPENSATED ABSENCES
OTHER LONG-TERM LIABILITIES
TOTAL LONG-TERM LIABILITIES
TOTAL LIABILITIES
FUND EQUITY:
CONTRIBUTED CAPITAL
RETAINED EARNINGS:
RESERVED FOR:
REVENUE BOND RETIREMENT
UNRESERVED
TOTAL FUND EQUITY

TOTAL LIABILITIES AND FUND EQUITY

Kentucky Kentucky
Kentucky Kentucky Kentucky Economic Higher
State Center Educational Development Education
Fair for the Television Finance Assistance
Board Arts Authority Authority Authority
$ 1672 $ 1,328 % 1,294 % 569 $ 22,177
54,091
1,660 635 925 17,336
3 2,595 1,451
70 234
350 206 748
4
3,682 2,242 3,201 57,255 40,968
3,152 859 4,599 458 20,893
80,850 5,238
760 166 353
63,001
3,912 859 4,765 144,662 26,131
14,073 129 32
154,315 31,571 11,542 463
4,379 7,031 26,606 407 4,534
(65,324) (13,869) (28,340) (787) (2,579)
6,363 520
113,806 24,862 10,360 83 1,955
$ 121,400 $ 27,963 $ 18,326 $ 202,000 $ 69,054
$ 1,305 $ 908 $ 3818 $ 1418 $ 7,918
37
1,413
25
685
1,515 1,012 143 7,761
222
3,542 2,167 5,374 1,418 15,679
19,027
87,394
1,543
507
19,027 87,394 2,050
3,542 2,167 24,401 88,812 17,729
72,277 20,653
45,173 45,156
45,581 5,143 (6,075) 68,015 6,169
117,858 25,796 (6,075) 113,188 51,325
$ 27,963  $ 18,326 $ 202,000 $ 69,054

S 121400
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Kentucky Kentucky Kentucky Local
Higher Educational Kentucky Kentucky Correctional
Education Savings Kentucky Kentucky Agricultural Grain Facilities
Student Loan Plan Housing Infrastructure Finance Insurance Construction Totals
Corporation Trust Corporation Authority Corporation Corporation Authority June 30, 1997
$ 156,922 168 $ 230,653 62,662 $ 19 263 $ 10,144 $ 487,871
54,091
677 22,091 12,965 6 65 908 57,268
8,059 95 4,544 2,507 19,254
304
70 102 1,476
4
165,728 263 257,390 78,134 25 328 11,052 620,268
39,418 5,747 65,025 37,374 490 4,397 1,210 183,622
304,595 776,553 268,674 7,168 1,443,078
4,905 12,401 1,856 686 21,127
63,001
348,918 5,747 853,979 307,904 490 4,397 9,064 1,710,828
721 14,955
10,111 208,002
2,301 2,631 47,889
(1,277) (4,120) (116,296)
273 7,156
1,024 9,616 161,706
$ 515,670 6,010 $ 1,120,985 386,038 $ 515 4,725 $ 20,116 $ 2,492,802
$ 11,856 $ 32,740 259 % 309 $ 349 $ 63,216
37
1,413
5,175 5,200
31,135 45,103 8,997 1,463 86,698
146 831
6,010 6,010
1,683 48 12,162
2,110 243 2,575
43,137 6,010 81,636 17,010 357 1,812 178,142
19,027
421,835 845,353 173,205 38,932 1,566,719
1,543
507
421,835 845,353 173,205 38,932 1,587,796
464,972 6,010 926,989 190,215 357 40,744 1,765,938
92,930
40,243 157,457 288,029
10,455 36,539 195,823 515 4,368 (20,628) 345,905
50,698 193,996 195,823 515 4,368 (20,628) 726,864
$ 515,670 6,010 $ 1,120,985 386,038 $ 515 4,725  $ 20,116 $ 2,492,802

155



COMMONWEALTH OF KENTUCKY

COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN RETAINED EARNINGS

COMPONENT UNITS - PROPRIETARY FUND TYPES
FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

OPERATING REVENUES:
CHARGES FOR SERVICES
INTEREST AND OTHER INVESTMENT INCOME
AMORTIZATION OF PREMIUM ON LEASES
OTHER REVENUES

TOTAL OPERATING REVENUES

OPERATING EXPENSES:
PERSONAL SERVICES
UTILITIES, RENTALS, AND OTHER SERVICES
COMMODITIES AND SUPPLIES
GRANTS AND SUBSIDIES
DEPRECIATION AND AMORTIZATION
INTEREST
TRAVEL
OTHER EXPENSES

TOTAL OPERATING EXPENSES
OPERATING INCOME (LOSS)

NONOPERATING REVENUES (EXPENSES):
INTERGOVERNMENTAL REVENUES
GRANTS AND DONATIONS
MEMBERSHIP REVENUE

KENTUCKY CENTER FOR THE ARTS ENDOWMENT

GAIN (LOSS) ON SALE OF FIXED ASSETS
INTEREST AND OTHER INVESTMENT INCOME
INTEREST EXPENSE

OTHER REVENUE (EXPENSES)

TOTAL NONOPERATING REVENUE (EXPENSES)
INCOME (LOSS) BEFORE OPERATING TRANSFERS

AND EXTRAORDINARY ITEM

TRANSFERS FROM PRIMARY GOVERNMENT
TRANSFERS FROM COMPONENT UNITS
TRANSFERS TO PRIMARY GOVERNMENT

TRANSFERS TO COMPONENT UNITS
NET INCOME (LOSS)

ADD DEPRECIATION ON FIXED ASSETS
ACQUIRED BY CAPITAL GRANTS
INCREASE (DECREASE) IN RETAINED EARNINGS

RETAINED EARNINGS AT JULY 1, AS RESTATED

RETAINED EARNINGS AT JUNE 30

Kentucky Kentucky
Kentucky Kentucky Kentucky Economic Higher
State Center Educational Development Education
Fair for the Television Finance Assistance
Board Arts Authority Authority Authority
$ 24839 $ 3017 % 1,100 $ 724 $ 1,469
24 10,193 2,042
2,724 133 2,124 17 8,402
27,563 3,150 3,248 10,934 11,913
14,984 4,487 8,610 820 5,929
10,078 421 2,167 367 2,052
848 373 208 710
86 32,219
5,246 1,209 2,247 73 646
4,686
92 64 175 12 122
1,339 8,348 288 2,736
31,248 7,979 21,755 6,246 44,414
(3,685) (4,829) (18,507) 4,688 (32,501)
1,574
551 4,002 390
317
710 10
(18)
131 89
(1,378) (893)
876 (181) (1,430)
1,007 3,042 1,204 (503)
(2,678) (1,787) (17,303) 4,688 (33,004)
407 2,507 15,761 30,098
2,500
(371) 1) (336)
(2,642) 720 (1,543) 4,688 (742)
4,510 789
1,868 1,509 (1,543) 4,688 (742)
43,713 3,634 (4,532) 108,500 52,067
$ 45581 $ 5143 $ (6,075) $ 113,188 $ 51,325
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Kentucky Kentucky Kentucky Local
Higher Educational Kentucky Kentucky Correctional
Education Savings Kentucky Kentucky Agricultural Grain Facilities
Student Loan Plan Housing Infrastructure Finance Insurance Construction Totals
Corporation Trust Corporation Authority Corporation Corporation Authority June 30, 1997
$ $ 8,164 $ 453 $ 88 3 4,944  $ 44,798
32,848 72,853 15,079 249 1,084 134,372
96 96
2,873 394 16,667
35,721 81,017 15,926 337 6,124 195,933
54 7,136 1,435 31 43,486
68 1,791 16,944
1 424 2,564
3,329 13 784 36,431
1,130 1,407 406 62 12,426
18,322 52,306 12,575 2,108 89,997
2 286 753
9,562 211 9,114 41 31,639
29,014 336 75,793 14,416 44 2,995 234,240
6,707 (336) 5,224 1,510 293 3,129 (38,307)
1,574
35,536 40,479
317
720
(18)
2 222
(2,271)
(314) (1,049)
(314) 35,536 2 39,974
6,707 (336) 4,910 37,046 2 293 3,129 1,667
336 10,201 59,310
2,500
@ (710)
(2,500) (2,500)
4,207 4,910 47,247 2 291 3,129 60,267
5,299
4,207 4,910 47,247 2 291 3,129 65,566
46,491 189,086 148,576 513 4,077 (23,757) 568,368
50,698 $ $ 193,996 $ 195,823 515 $ 4,368 $ (20,628) $ 633,934
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COMMONWEALTH OF KENTUCKY

COMBINING STATEMENT OF CASH FLOWS
COMPONENT UNITS - PROPRIETARY FUND TYPES
FOR THE YEAR ENDED JUNE 30, 1997

(Expressed in Thousands)

CASH FLOWS FROM OPERATING ACTIVITIES:
CASH RECEIVED FROM CUSTOMERS - PUBLIC
COLLECTION OF PROGRAM LOANS
PROGRAM LOANS ISSUED
CASH PAYMENTS TO SUPPLIERS FOR GOODS AND SERVICES
CASH PAYMENTS FOR EMPLOYEE SALARIES AND BENEFITS
CASH PAYMENTS (TO) FROM OTHER SOURCES

NET CASH PROVIDED BY OPERATING ACTIVITIES

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:
PROCEEDS FROM BOND ISSUANCE
PROCEEDS FROM SALE OF REVENUE BONDS FOR COST OF ISSUANCE
PRINCIPAL PAYMENT ON DEBT
DEBT RELATED EXPENSES
SUBSIDIES
OPERATING TRANSFERS-IN FROM OTHER FUNDS
OPERATING TRANSFERS-OUT TO OTHER FUNDS

NET CASH PROVIDED BY NONCAPITAL FINANCING ACTIVITIES

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:
ACQUISITION AND CONSTRUCTION OF CAPITAL ASSETS
PRINCIPAL PAID ON REVENUE BOND MATURITIES AND EQUIPMENT CONTRACTS
INCREASE IN RESTRICTED ASSET - CONSTRUCTION ACCOUNT
RESTRICTED INCOME - CONSTRUCTION
INTEREST PAID ON REVENUE BOND AND EQUIPMENT CONTRACTS
CONTRIBUTED CAPITAL

NET CASH USED FOR CAPITAL AND RELATED FINANCING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES:
PURCHASE OF INVESTMENT SECURITIES
PROCEEDS FROM SALE AND MATURITIES OF INVESTMENT SECURITIES
INTEREST AND DIVIDENDS ON INVESTMENTS

NET CASH USED IN INVESTING ACTIVITIES
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

RECONCILIATION OF OPERATING INCOME TO NET CASH
PROVIDED BY OPERATING ACTIVITIES:
OPERATING INCOME (LOSS)
ADJUSTMENTS TO RECONCILE OPERATING INCOME TO NET
CASH PROVIDED BY OPERATING ACTIVITIES:
PROVISION FOR UNCOLLECTIBLE ACCOUNTS
DEPRECIATION AND AMORTIZATION
INTEREST AND OTHER INVESTMENT INCOME
INTEREST EXPENSE
MISCELLANEOUS NONOPERATING INCOME (EXPENSES)
CHANGE IN ASSETS AND LIABILITIES:
(INCREASE) DECREASE IN ASSETS
RECEIVABLES, NET
INVENTORIES
PREPAID EXPENSES
OTHER ASSETS
INCREASE (DECREASE) IN LIABILITIES
ACCOUNTS PAYABLE
COMPENSATED ABSENCES
OTHER LIABILITIES
DEFERRED REVENUE

NET CASH PROVIDED BY OPERATING ACTIVITIES

THROUGH CONTRIBUTED CAPITAL, STATE FAIR BOARD ACQUIRED FIXED ASSETS COSTING $2,039,(000).
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Kentucky
Kentucky Kentucky Kentucky Economic
State Center Educational Development
Fair For The Television Finance
Board Arts Authority Authority
$ 26595 $ 3037 $ 7,659 $ 4,715
21,089
(8,493)
(14,101) (3,167) (11,804)
(11,734) (3,330) (8,811) (820)
133 (463)
760 (3,327) (12,956) 16,028
(4,612)
2,997 15,761
990 2,507
990 5,504 15,761 (4,612)
(4,075) (1,848) (1,616)
(371) (1,239)
(6,316)
292
(1,280)
8,355
(2,115) (1,848) (4,135)
(1,906) (156) (978) (136,600)
230 1,136 117,769
131 89 5,953
(1,775) 163 158 (12,878)
(2,140) 492 1,172) (1,462)
3,812 836 2,466 2,031
$ 1672 $ 1,328 $ 1294 $ 569
$ (3685) $ (4,829) $ (18,507) $ 4,688
5,246 1,209 2,247 73
(6,126)
2,431 4,693
(414) 20 (144) 12,700
8 63
147 (3)
29
20 268 732
193
(554)
$ 760 $ (3,327) $ (12,956) $ 16,028




Kentucky Kentucky Kentucky Kentucky Local
Higher Higher Educational Kentucky Kentucky Correctional
Education Education Savings Kentucky Kentucky Agricultural Grain Facilities
Assistance Student Loan Plan Housing Infrastructure Finance Insurance Construction Totals
Authority Corporation Trust Corporation Authority Corporation Corporation Authority June 30, 1997
$ 69,172 $ 9,259 1,307 $ 8374 $ 453 % $ 88 $ 4885 $ 135,544
286 83,454 132,539 12,548 840 250,756
(1,706) (88,344) (130,911) (47,292) (276,746)
(97,365) (22,998) (336) (9,490) (1,435) (2,157) (162,853)
(5,983) (3,088) (7,422) (41,188)
(6,102) (207) (13) (784) (7,436)
(35,596) (27,819) 764 (6,910) (35,726) 75 2,784 (101,923)
165,370 115,402 5,175 285,947
(1,396) (1,396)
(20,040) (78,471) (10,770) (109,281)
(52,676) (11,407) (68,695)
45,737 64,495
32,598 336 36,431
(336) (2,500) 2) (2,838)
32,262 141,434 336 (15,745) 28,735 (2) 204,663
(646) (244) (1,286) (9,715)
(1,440) (3,050)
(6,316)
292
(1,280)
8,355
(646) (244) (1,286) (1,440) (11,714)
(3,395) (605,772) (1,947) (496,250) (96,473) (234) (1,803) (1,345,514)
19,650 597,938 451 520,772 77,832 1,335,778
2,146 4,859 294 15,577 15,841 2 239 484 45,615
18,401 (2,975) (1,202) 40,099 (2,800) (232) (1,564) 484 35,879
14,421 110,396 (102) 16,158 (9,791) (232) (1,491) 1,828 126,905
7,756 46,526 270 214,495 72,453 251 1,754 8,316 360,966
$ 22,177  $ 156,922 168 $ 230,653 $ 62,662 $ 19 $ 263 $ 10,144 % 487,871
$ (32,501) $ 6,707 (336) $ 5224 $ 1510 $ $ 293 $ 3129 $ (38,307)
5,958 5,958
646 1,130 1,407 406 (34) 12,330
(1,546) (5,356) 37,353 (15,472) (239) (484) 8,130
12,576 12,576
(2,306) (30,938) 1,098 (2,067) (27,089)
1,186 (2,505) (53,828) (34,746) (28) 173 (77,586)
71
(8) (396) (260)
(78) (49)
(1,123) 3,104 2 909 31 3,943
126 47 366
(1,680) (1,680)
210 18 (326)
$ (35,596) $ (27,819) 764 $ (6,910) $ (35,726) $ $ 75 % 2,784 % (101,923)
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COMMONWEALTH OF KENTUCKY

SCHEDULE OF REVENUES, EXPENSES, AND CHANGES IN FUND EQUITY

BUDGET AND ACTUAL (BUDGETARY BASIS) - BUDGETED COMPONENT UNIT

FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

COMMERCE-STATE FAIR BOARD
REVENUES:
CHARGES FOR SERVICES
FINES AND FORFEITS
OTHER REVENUES
TRANSFERS IN (INTERFUND)
TRANSFERS IN (INTRAFUND)

TOTAL REVENUES
EXPENSES

EXCESS OF REVENUES OVER (UNDER) EXPENSES

FUND EQUITY AT JULY 1

NON-BUDGETED ITEMS
FIXED ASSET ALLOCATION

FUND EQUITY AT JUNE 30

161

Budget

23,226

$

$

Actual

24,957
1

2

45

371

25,376
23,222

2,154

90,938

(2,075)
27,095

118,112

Variance



COMMONWEALTH OF KENTUCKY
COMBINING BALANCE SHEET

COMPONENT UNITS - ALL UNIVERSITY AND COLLEGE FUNDS

JUNE 30, 1997
(Expressed in Thousands)

ASSETS

CASH AND CASH EQUIVALENTS
CASH HELD IN TRUST
INVESTMENTS, NET OF AMORTIZATION
RECEIVABLES, NET:

STATE AGENCIES

OTHERS
INTERFUND RECEIVABLES
INVENTORIES
LAND
IMPROVEMENTS OTHER THAN BUILDINGS
BUILDINGS
MACHINERY AND EQUIPMENT
LIBRARY BOOKS

LIVESTOCK
CONSTRUCTION IN PROGRESS
OTHER ASSETS
TOTAL ASSETS
LIABILITIES AND FUND EQUITY
LIABILITIES:

ACCOUNTS PAYABLE:
STATE AGENCIES
OTHERS
ACCRUED LIABILITIES
INTERFUND PAYABLES
CAPITAL LEASE OBLIGATIONS
NOTES PAYABLE
BONDS PAYABLE
AMOUNTS HELD IN CUSTODY FOR OTHERS
DEPOSITS AND ADVANCE PAYMENTS
DEFERRED REVENUE
OTHER LIABILITIES

TOTAL LIABILITIES

FUND EQUITY:
INVESTMENT IN FIXED ASSETS
FUND BALANCE:
RESERVED FOR:
ENCUMBRANCES
CAPITAL OUTLAY
RESTRICTED GIFTS, GRANTS, AND CONTRACTS
UNRESERVED:
DESIGNATED FOR UNIVERSITIES AND COLLEGES

TOTAL FUND EQUITY

TOTAL LIABILITIES AND FUND EQUITY

University University Eastern
of of Kentucky
Kentucky Louisville University
$ 301,647 66,889 42,177
49,186
352,111 112,419 20,488
400 2,704
161,182 69,482 9,799
117,048 5,921 245
13,814 1,291 2,812
26,254 22,209 3,037
37,324 9,786
805,711 383,463 148,628
319,312 88,663 48,372
79,518 51,448 24,423
378
82,329 938
6,949 2,915 1,932
$ 2,303,599 853,886 315,719
$ 304 105
48,754 44,693 2,772
47,824 1,408
117,048 5,921 245
38,548 7,501 5,943
7 3,500
318,478 177,982 62,270
391 503
2,366 1,808 498
12,666 11,954 2,417
47,130 11,385 2,300
633,586 264,744 78,461
998,264 390,161 167,984
1,349 4,769 1,703
80,691 30,909 19,867
452,738 80,768 47,599
136,971 82,535 105
1,670,013 589,142 237,258
$ 2,303,599 853,886 315,719
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Western
Kentucky
University

3,093
54,263

482
9,277
1,078
1,185
1,508
3,885

108,600
32,910
19,436

27,647
6,009

269,373

15
1,179
2,692
1,078
7,173

57,017
897

3,339
34

73,424

130,192

1,744
25,654
22,037

16,322
195,949

269,373

Totals
June 30, 1997

440,879
49,186
606,469

4,909
269,728
131,347

24,218
66,725
62,663
1,835,814
579,198
226,412
396
146,825
33,532

4,478,301

465
103,540
64,653
131,347
94,520
7,788
748,342
3,571
5,142
34,805
62,047

1,256,220

2,102,349

10,290
207,257
664,790

237,395

Morehead Murray Northern Kentucky
State State Kentucky State
University University University University
9,764 4,473 $ 6,060 6,776
10,260 20,767 19,162 16,999
343 458 522
4,882 6,459 3,910 4,737
1,097 4,911 888 159
1,975 1,429 1,091 621
7,231 2,678 2,970 838
8,721 2,866 81
113,550 93,370 114,139 68,353
26,340 25,671 21,960 15,970
10,355 18,133 16,773 6,326
18
567 13,291 1,183 20,870
50 13,910 1,661 106
186,432 214,271 $ 193,185 141,836
28 $ 13
1,190 1,869 2,054 1,029
2,978 3,896 2,994 2,861
1,097 4,911 888 159
15,004 4,484 15,062 805
498 400 3,313
31,925 25,065 53,940 21,665
595 180 880 125
13 278 179
375 880 2,915 259
1,042 156
54,717 41,991 82,394 26,903
110,634 133,862 87,384 83,868
454 271
7,081 10,139 10,490 22,426
13,238 27,825 11,946 8,639
762 700
131,715 172,280 110,791 114,933
186,432 214,271 $ 193,185 141,836

3,222,081
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COMMONWEALTH OF KENTUCKY
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND OTHER CHANGES

COMPONENT UNITS - ALL UNIVERSITY AND COLLEGE CURRENT FUNDS

FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

REVENUES:

TUITION AND FEES

FEDERAL GRANTS AND CONTRACTS
STATE/LOCAL GRANTS AND CONTRACTS
PRIVATE GIFTS, GRANTS AND CONTRACTS
ENDOWMENT INCOME

SALES AND SERVICES OF EDUCATION ACTIVITIES

SALES AND SERVICES OF AUXILIARY ENTERPRISES AND HOSPITALS

OTHER REVENUES
TOTAL CURRENT REVENUES

EXPENDITURES AND TRANSFERS:

EDUCATIONAL AND GENERAL:
INSTRUCTION
RESEARCH
PUBLIC SERVICE
ACADEMIC SUPPORT
LIBRARIES
STUDENT SERVICES
INSTITUTIONAL SUPPORT
STUDENT FINANCIAL AID
MAINTENANCE AND OPERATION
OTHER EXPENDITURES

TOTAL EDUCATIONAL AND GENERAL EXPENDITURES

MANDATORY TRANSFERS FOR:
PRINCIPAL AND INTEREST
LOAN FUND
UNEXPENDED PLANT FUND
RETIREMENT OF INDEBTEDNESS
NON-MANDATORY TRANSFERS FOR:
CURRENT FUND - UNRESTRICTED
CURRENT FUND - RESTRICTED
LOAN FUND
ENDOWMENT AND SIMILAR FUNDS
UNEXPENDED PLANT FUND
RENEWAL AND REPLACEMENT

TOTAL EDUCATIONAL AND GENERAL

AUXILIARY ENTERPRISES AND HOSPITALS:

EXPENDITURES

MANDATORY TRANSFERS FOR:
PRINCIPAL AND INTEREST
RENEWAL AND REPLACEMENT
RETIREMENT OF INDEBTEDNESS

NON-MANDATORY TRANSFERS:
CURRENT FUND - UNRESTRICTED

AUXILIARY ENTERPRISES AND HOSPITALS - UNRESTRICTED

UNEXPENDED PLANT FUND
RENEWAL AND REPLACEMENT

TOTAL AUXILIARY ENTERPRISES AND HOSPITALS
TOTAL EXPENDITURES AND TRANSFERS

OTHER TRANSFERS AND ADDITIONS (DEDUCTIONS):

TRANSFERS FROM PRIMARY GOVERNMENT
TRANSFERS TO PRIMARY GOVERNMENT

EXCESS OF RESTRICTED RECEIPTS OVER TRANSFERS TO REVENUE

INDIRECT COST RECOVERED
REFUNDS TO GRANTORS
OTHER TRANSFERS AND ADDITIONS (DEDUCTIONS)

NET INCREASE (DECREASE) IN FUND BALANCE

University University Eastern
of of Kentucky
Kentucky Louisville University
$ 129,794 62,366 31,656
34,683 23,925 21,088
9,291 4,367 7,638
58,063 10,166 771
4,473
43,947 449 4,081
338,558 25,412 15,969
33,712 93,634 4,357
652,521 220,319 85,560
243,959 129,046 48,022
52,418 24,269 468
110,124 49,971 8,851
35,020 22,096 18,078
23,507 11,037 3,678
26,107 9,996 7,336
43,257 24,741 10,426
58,684 18,048 14,031
39,261 18,275 11,281
801
633,138 307,479 122,171
29,606 13,703 4,839
88 41 6
2,054
(18,266)
(3,865)
10 506
37,668 16,367
680,433 338,096 127,016
308,143 41,045 14,579
4,726 1,400 1,641
6,273
(6,773)
1,253 488
1,797
315,419 42,933 16,220
995,852 381,029 143,236
349,697 148,790 57,991
(3,240) (3) (5)
25,010 13,523 82
3,971
(55)
574
$ 28,136 6,145 337
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Western
Kentucky
University

29,759
15,021
3,687
1,517

6,108
12,681
4,363

73,136

46,221
2,898
8,073
5,012
4,790
9,511

11,990

12,243
9,262

9

110,009

4,267
16

(447)
90

1,790

115,725

10,170

2,211

12,381
128,106

54,649
(12)

40
769
(81)

395

Totals
June 30, 1997

333,196
142,881
33,976
73,210
4,946
59,029
424,249
145,206

1,216,693

561,926
85,601
189,968
95,473
50,947
75,169
118,628
152,349
100,590
810

1,431,461

67,288
171
2,054
165

(18,939)
(3,865)
90
747
57,552
3,146

1,539,870

401,355

13,030
81
1,117

6,350
(6,773)
2,097
1,797

419,054

1,958,924

Morehead Murray Northern Kentucky
State State Kentucky State
University University University University
19,537 22,927 $ 31,071 6,086
24,754 7,354 4,762 11,294
3,621 2,901 2,272 199
1,057 972 664
473
846 2,621 977
8,553 13,177 6,079 3,820
2,432 3,460 2,298 950
60,800 53,885 48,123 22,349
25,979 31,908 26,562 10,229
275 1,468 349 3,456
4,291 3,791 1,914 2,953
4,252 4,186 4,474 2,355
2,086 2,433 3,416
6,664 6,307 5,497 3,751
6,874 7,284 9,722 4,334
25,797 11,700 7,981 3,865
4,645 8,558 5,892 3,416
80,863 77,635 65,807 34,359
3,377 3,756 4,907 2,833
1 19
165
(181) (45)
231
57 1,000 446 224
2,046 1,100
84,297 84,488 71,344 38,471
7,180 12,675 4,304 3,259
2,128 594 330
64 17
1,117
77
96 260
9,372 13,442 6,028 3,259
93,669 97,930 77,372 41,730
33,922 41,700 31,566 19,579
(368) ©) @
1,461 113 1
284 181 169
(24) (32) (232)
455
1,140 (629) $ 2,578 136

737,894

(3,634)
40,230
5,374

(424)
1,029
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COMMONWEALTH OF KENTUCKY

COMBINING STATEMENT OF CHANGES IN FUND BALANCE
COMPONENT UNITS - ALL UNIVERSITY AND COLLEGE FUNDS

FOR THE YEAR ENDED JUNE 30, 1997
(Expressed in Thousands)

REVENUES AND OTHER ADDITIONS:
EDUCATIONAL AND GENERAL REVENUES
AUXILIARY ENTERPRISES AND HOSPITALS REVENUES
INDIRECT COST RECOVERED
RESTRICTED GRANTS AND CONTRACTS
RESTRICTED GIFTS AND GRANTS
ENDOWMENT INCOME
INTEREST AND OTHER INVESTMENT INCOME
EXPENDED FOR PLANT FACILITIES
RETIREMENT OF INDEBTEDNESS
OTHER REVENUES AND ADDITIONS

TOTAL REVENUES AND OTHER ADDITIONS

EXPENDITURES AND OTHER DEDUCTIONS:
EDUCATIONAL AND GENERAL EXPENDITURES
AUXILIARY ENTERPRISES AND HOSPITALS EXPENDITURES
REFUNDS TO GRANTORS
ADMINISTRATIVE, COLLECTION, AND LITIGATION COSTS
LOAN CANCELLATIONS
PAYMENT TO BENEFICIARIES
EXPENDED FOR PLANT FACILITIES
RETIREMENT OF INDEBTEDNESS
INTEREST PAYMENTS
DISPOSAL OF PLANT FACILITIES
NOTES ISSUED
OTHER EXPENDITURES

TOTAL EXPENDITURES AND OTHER DEDUCTIONS
TRANSFERS AMONG FUNDS - ADDITIONS (DEDUCTIONS):
NON-MANDATORY TRANSFERS FOR:

TRANSFERS FROM PRIMARY GOVERNMENT
TRANSFERS TO PRIMARY GOVERNMENT

TOTAL TRANSFERS AMONG FUNDS
INCREASE (DECREASE) IN FUND BALANCE

FUND BALANCE AT JULY 1, AS RESTATED

FUND BALANCE AT JUNE 30

University University Eastern
of of Kentucky
Kentucky Louisville University
$ 250,148 150,919 41,399
338,558 26,901 15,734
3,971
161,358 38,736 28,009
32,762 25,620 3,615
4,441

44,905 8,822 1,246
98,110 32,182 5,579
21,389 8,131 4,820
78,096 21,474 1,666
1,029,767 316,756 102,068
633,138 307,479 121,295
308,143 41,045 14,579

10 55

155 68

127 254 156

619

76,108 29,483 1,484
21,869 8,131 4,820
18,667 9,183 3,729
34,965 1,962 2,815
154,003 1,788 8,473
1,247,185 399,325 158,093
374,777 150,074 61,991
(3,263) (3) (5)
371,514 150,071 61,986
154,096 67,502 5,961
1,515,917 521,640 231,297

$ 1,670,013 589,142 237,258
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Western
Kentucky
University

40,230
12,681
769
18,708
2,517

1,612
6,049
3,509

670

86,745

110,009
10,170
81

161

275

667
3,347
3,310

393

1,288
129,701

58,649
(121)

58,528

15,572

180,377

195,949

Totals
June 30, 1997

582,788
425,503
5,205
293,973
68,365
4,441
61,013
164,977
49,998
112,716

1,768,979

1,430,584
401,355
206
730
1,010
619
120,068
49,705
44,798
45,053
4,443
167,395

2,265,966

773,885
(4,419)

769,466

272,479

2,949,602

Morehead Murray Northern Kentucky
State State Kentucky State
University University University University
22,815 27,725 $ 31,086 18,466
8,553 13,177 6,079 3,820
284 181
29,433 10,257 7,466 6
2,155 1,696
251 3,005 532 640
5,248 10,180 6,154 1,475
3,767 3,142 3,759 1,481
2,706 2,764 4,672 668
72,773 72,689 61,625 26,556
80,863 77,635 65,807 34,358
7,180 12,675 4,304 3,259
24 36
8 64 69 205
7 71 27 23
5,485 4,705 2,136
3,767 3,142 3,279 1,350
2,692 1,458 4,279 1,480
23 3,937 885 73
733 3,710
356 1,292 176 19
101,184 105,003 84,708 40,767
33,922 41,730 33,163 19,579
(368) (658) (1)
33,554 41,072 33,162 19,579
5,143 8,758 10,079 5,368
126,572 163,522 100,712 109,565
131,715 172,280 $ 110,791 114,933

3,222,081
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COMMONWEALTH OF KENTUCKY
REVENUES BY SOURCE
ALL GOVERNMENTAL FUND TYPES
FOR THE LAST TEN FISCAL YEARS

(Expressed in Thousands)

SOURCES
Taxes:
Sales & Gross Receipts

1988

1989

1990

1991

1992

1993

1994

1995

1996

1997

$ 1,608,557 $ 1,750,337 $ 1,793,125 $ 1,931,992 $ 2,259,989 $ 2,442,419 $ 2,539,066 $ 2,739,653 $ 2,873,176 $ 3,018,770

Individual Income 1,003,287 1,149,519 1,228,462 1,642,691 1,629,678 1,676,263 1,870,096 1,964,960 2,080,418 2,201,574

Corporation Income 255,704 310,793 279,494 319,338 271,022 254,797 269,048 340,913 289,508 291,536

Property 270,087 281,886 303,347 323,378 339,590 353,711 370,200 386,389 409,175 440,973

License & Privilege 85,430 94,096 101,174 110,046 111,315 117,471 114,052 137,578 130,778 145,178

Severance 186,667 182,966 196,945 188,924 185,020 180,704 181,340 177,826 185,019 185,744

Inheritance & Estate 48,785 53,752 67,013 68,597 77,241 71,040 76,173 79,531 82,673 93,962

Miscellaneous 51,618 104,839 111,662 118,327 116,692 125,636 120,036 117,077 104,819 109,451
Total Taxes 3,510,135 3,928,188 4,081,222 4,703,293 4,990,547 5,222,041 5,540,011 5,943,927 6,155,566 6,487,188

Intergovernmental Revenue 1,613,119 1,624,227 1,814,810 2,158,400 2,520,376 2,687,598 2,657,925 3,307,139 3,394,888 3,625,241

Charges for Services 205,426 149,195 172,827 167,144 140,798 147,617 192,659 222,309 277,165 262,366

Licenses, Fees & Permits 91,739 114,074 119,750 126,840 138,877 161,510 134,161 160,975 163,331 164,557

Fines & Forfeitures 35,164 33,792 40,530 41,106 39,229 39,972 38,563 40,720 40,485 48,538

Interest & Investments 111,309 93,473 115,831 108,962 112,519 107,210 90,931 112,124 148,908 155,878

Other Income 82,380 76,944 90,050 136,338 80,241 123,951 93,683 133,506 133,524 193,206
Total Non-Tax Income 2,139,137 2,091,705 2,353,798 2,738,790 3,032,040 3,267,858 3,207,922 3,976,773 4,158,301 4,449,786
Total Revenues $ 5,649,272 $ 6,019,893 $ 6,435,020 $ 7,442,083 $ 8,022,587 $ 8,489,899 $ 8,747,933 $ 9,920,700 $ 10,313,867 $ 10,936,974

COMMONWEALTH OF KENTUCKY

EXPENDITURES BY FUNCTION

ALL GOVERNMENTAL FUND TYPES

FOR THE LAST TEN FISCAL YEARS

(Expressed in Thousands)

FUNCTIONS 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

General Government $ 285298 $ 374,234 $ 338573 $ 300,969 $ 236,096 $ 444,901 $ 452593 $ 418,256 $ 494599 $ 593,500

Legislative & Judicial 93,075 93,813 103,564 111,920 119,345 120,036 128,575 132,421 147,563 150,604

Commerce 30,051 42,043 48,225 40,485 41,512 37,279 37,656 42,430 42,704 44,408

Education & Humanities 1,631,588 1,669,905 1,935,653 2,302,807 2,511,764 2,578,179 2,663,797 2,835,220 2,962,449 3,076,843

Energy 11,097 1,974

Human Resources 1,640,146 1,732,736 2,010,819 2,495,859 2,916,988 3,129,059 3,077,162 3,818,430 3,819,907 4,220,653

Justice 78,228 89,452 79,958 98,068 101,291 229,972 232,221 255,424 282,999 340,100

Natural Resources and

Environmental Protection 54,373 59,217 64,349 98,517 56,919 83,481 105,920 110,509 96,094 103,356
Corrections 100,953 111,557 128,093 150,637 158,260
Public Protection and
Regulation 64,414 64,445 68,341 72,138 73,888 83,322 79,816 86,411 94,124 105,763

Transportation 929,712 727,519 734,592 813,903 976,826 874,160 843,456 980,083 1,061,589 1,092,563

Capital Outlay 116,415 75,912 89,042 125,600 201,665 149,910 79,707 82,040 79,245 99,755

Debt Service 221,712 240,029 275,743 334,487 413,450 284,323 357,122 416,756 392,130 332,127

Total Expenditures

SOURCE:
NOTE:

$ 5,257,062 $ 5,282,836 $ 5,876,952 $ 6,945,390 $ 7,808,004 $ 8,014,622 $ 8,058,025 $ 9,177,980 $ 9,473,403 $ 10,159,672

Commonwealth of Kentucky Comprehensive Annual Financial Report

In 1990 the Energy Function was distributed among other functions.

the Justice Function.
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In 1993 the Corrections Function was combined into



COMMONWEALTH OF KENTUCKY

DESCRIPTION OF TAX SOURCES - ALL GOVERNMEN-
TAL FUND TYPES

JUNE 30,1997
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COMMONWEALTH OF KENTUCKY
ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY
FOR CALENDAR YEARS 1987 - 1996
(Expressed in Thousands, Except Ratio Data)

Ratio of Total

Assessed
Real Property Personal Property Totals to Total
For the Estimated Estimated Estimated Estimated
Year Ended Assessed Actual Assessed Actual Assessed Actual Actual
December 31 Value Value Value Value Value Value Value
1987 $ 57,406,207 61,265,936 98,039,467 $ 98,039,467 $ 155,445,674 $ 159,305,403 97.6%
1988 61,308,019 65,320,574 101,100,506 101,100,506 162,408,525 166,421,080 97.6%
1989 63,730,690 72,466,699 117,635,547 117,635,547 181,366,237 190,102,246 95.4%
1990 69,798,888 80,228,607 124,398,999 124,398,999 194,197,887 204,627,606 94.9%
1991 74,626,422 84,802,752 132,552,592 132,552,592 207,179,014 217,355,344 95.3%
1992 78,150,012 87,809,002 140,219,154 140,219,154 218,369,166 228,028,156 95.8%
1993 82,268,682 89,422,480 141,750,516 141,750,516 224,019,198 231,172,996 96.9%
1994 89,570,464 95,287,728 153,225,083 153,225,083 242,795,547 248,512,811 97.7%
1995 94,579,246 100,616,219 161,791,401 161,791,401 256,370,647 262,407,620 97.7%
1996 101,534,494 108,015,419 152,832,983 152,832,983 254,367,477 260,848,402 97.5%
SOURCE: Kentucky Revenue Cabinet
NOTE: Assessed values are established through the utilization of an annual ad valorem tax based on the fair value of property.

COMMONWEALTH OF KENTUCKY

PROPERTY TAX LEVIES AND COLLECTIONS
FOR FISCAL YEARS 1987 - 1996

(Expressed in Thousands, Except for Percentages)

Percent of Total

For the Year Total Current Tax Percent of Levy Delinquent Tax Total Tax Tax Collections
Ended June 30 Tax Levy Collections Collected Collections Collections to Tax Levy
1987 $ 264,271 239,541 90.6% $ 11,768 $ 251,309 95.1%
1988 290,148 258,673 89.2% 11,239 269,912 93.0%
1989 292,001 270,216 92.5% 11,673 281,889 96.5%
1990 317,574 295,729 93.1% 7,617 303,346 95.5%
1991 342,116 313,503 91.6% 9,871 323,374 94.5%
1992 355,821 329,783 92.7% 8,765 338,548 95.1%
1993 372,168 345,089 92.7% 9,669 354,758 95.3%
1994 387,350 357,996 92.4% 12,204 370,200 95.6%
1995 412,789 377,710 91.5% 17,615 395,325 95.8%
1996 424,471 391,977 92.3% 17,200 409,177 96.4%
SOURCE: Kentucky Revenue Cabinet
NOTE: Property taxes are assessed as of January 1 of each year in one of two ways: 1) By the 120 Property Valuation Administrators

within the State, or 2) by the Revenue Cabinet. The tax rates are set by the various taxing jurisdictions and applied to the

particular assessment. Tax bills are delivered by September 15 of each year.
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COMMONWEALTH OF KENTUCKY

RATIO OF GENERAL LONG-TERM BONDED DEBT
TO ASSESSED VALUE AND DEBT PER CAPITA
FOR THE LAST TEN FISCAL YEARS

(Expressed in Thousands, Except Ratio and Per Capita Debt)

General Bonded Debt

For the Year Estimated Assessed General Long-Term Ratio to
Ended June 30 Population Value Bonded Debt Assessed Value Per Capita
1988 3,680 $ 162,408,525 $ 2,205,049 1.4% 599
1989 3,677 181,366,237 2,243,965 1.2% 610
1990 3,687 1990 Census 194,197,887 2,292,249 1.2% 622
1991 3,715 207,179,014 2,790,549 1.3% 751
1992 3,753 218,369,166 2,819,240 1.3% 751
1993 3,794 224,019,198 3,144,038 1.4% 829
1994 3,826 242,795,547 3,098,553 1.3% 810
1995 3,857 256,370,647 3,133,332 1.2% 812
1996 3,884 254,367,477 3,134,342 1.2% 807
1997 3,941 Projected 237,700,000 Estimated 3,000,858 1.3% 761
SOURCE: University of Louisville Center for Urban and Economic Research; Kentucky Revenue Cabinet; Office for Financial Management and Economic

Analysis bond reporting systems.
NOTE: General long-term bonded debt outstanding includes adjustments to eliminate bonds accounted for by Proprietary Funds, State Universities,
as well as adjustments reflecting updated amortization schedules, bonds redeemed prior to scheduled maturity, and correction of maturity.

COMMONWEALTH OF KENTUCKY

RATIO OF ANNUAL DEBT SERVICE FOR GENERAL BONDED DEBT TO
TOTAL EXPENDITURES FOR GENERAL GOVERNMENTAL FUNCTIONS
FOR THE LAST TEN FISCAL YEARS

(Expressed in Thousands, Except Ratio Data)

General
For the Year Long - Term Total
Ended June 30 Debt Service Expenditures Ratio
1988 $ 217,848 $ 5,257,062 4.1%
1989 230,626 5,282,836 4.4%
1990 260,347 5,876,952 4.4%
1991 334,487 6,945,390 4.8%
1992 413,450 7,808,004 5.3%
1993 284,323 8,014,622 3.5%
1994 357,122 8,058,025 4.4%
1995 416,756 9,177,980 4.5%
1996 392,130 9,473,403 4.1%
1997 332,127 10,159,672 3.3%
SOURCE: Commonwealth of Kentucky Comprehensive Annual Financial Report.
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COMMONWEALTH OF KENTUCKY

UNIVERSITY AND COLLEGE FUNDS REVENUE BOND COVERAGE

FOR THE LAST TEN FISCAL YEARS

(Expressed in Thousands, Except Coverage)

Unrestricted

Unrestricted

Net Revenue

Unrestricted Current Funds Current Funds Available for Debt
For the Year Current Funds Revenues and Expenditures Debt Service Service
Ended June 30 Beginning Balance Additions and Transfers Requirements Requirements Coverage

1988 $ 121,257 970,955 954,275 137,937 % 50,693 2.72
1989 137,898 1,047,740 1,062,988 122,650 57,345 2.14
1990 122,650 1,125,850 1,115,634 132,866 57,802 2.30
1991 132,486 1,268,409 1,262,373 138,522 64,195 2.16
1992 139,539 1,377,283 1,372,630 144,192 73,763 1.95
1993 144,239 1,378,410 1,365,768 156,881 108,448 1.45
1994 156,881 1,446,681 1,405,432 198,130 81,304 2.44
1995 198,435 1,531,477 1,475,510 254,402 81,113 3.14
1996 254,402 1,584,733 1,587,982 251,153 84,791 2.96
1997 251,153 1,763,331 1,743,647 270,837 84,962 3.19

SOURCE: Commonwealth of Kentucky Comprehensive Annual Financial Reports; state universities' audited financial statements.
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COMMONWEALTH OF KENTUCKY
DEMOGRAPHIC STATISTICS
FOR CALENDAR YEARS 1987-1996

For the Year Estimated Per Capita Unemployment
Ended December 31 Population Income Rate
1987 3,683,330 $ 12,469 8.8%
1988 3,680,002 13,201 7.9%
1989 3,677,316 14,215 6.2%
1990 3,686,891 * 15,105 5.9%
1991 3,715,011 15,765 7.5%
1992 3,752,558 16,757 6.9%
1993 3,793,968 17,304 6.2%
1994 3,825,816 17,949 5.4%
1995 3,856,877 18,860 5.4%
1996 3,883,723 19,797 5.6%
SOURCE: U.S. Department of Commerce, Bureau of Census; U.S. Department of Commerce, Bureau of Economic Analysis;

Kentucky Cabinet for Human Resources

NOTE: * Actual population per 1990 census count

COMMONWEALTH OF KENTUCKY
CONSTRUCTION AND BANK DEPOSITS
FOR CALENDAR YEARS 1987-1996
(Expressed in Thousands, Except Number of Units)

Non-Residential Residential
Construction Construction
For the Year Number Number Bank
Ended December 31 of Units Value of Units Value Deposits
1987 8,684 $ 630,533 13,223 $ 740,010 $ 27,990,271
1988 8,318 682,821 13,363 786,711 29,908,656
1989 8,254 626,716 12,656 779,383 31,741,423
1990 7,823 655,650 11,810 771,010 33,487,743
1991 7,908 582,450 11,961 784,108 34,076,826
1992 8,437 677,181 14,689 1,023,682 34,882,000
1993 8,952 797,365 15,907 1,172,971 35,112,000
1994 10,024 801,728 18,554 1,370,011 37,352,000
1995 10,025 1,247,662 17,625 1,276,432 37,893,000
1996 See Note See Note 18,778 1,484,079 39,769,000
SOURCE: U.S. Department of Commerce, Bureau of Census; Federal Deposit Insurance Corporation
NOTE: Beginning January 1996, the Bureau of Census, Building Permits Section has discontinued collection of

Nonresidential Data due to budget reductions.
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COMMONWEALTH OF KENTUCKY
SOURCES OF PERSONAL INCOME
FOR CALENDAR YEARS 1987-1996

1987 1988 1989 1990 1991
Source Amount Percent Amount Percent Amount Percent Amount Percent Amount Percent

Farm $ 698,023 2.1% $ 668,299 1.9% $ 1,041,550 2.8% $ 960,168 2.5% $ 982,549 2.4%
Agriculture Services,

Forestry, Fisheries

and Others 210,157 0.6% 228,087 0.7% 228,599 0.6% 252,155 0.6% 282,052 0.7%
Mining 1,802,150 5.5% 1,653,967 4.8% 1,539,587 4.2% 1,672,377 4.3% 1,516,241 3.7%
Manufacturing 7,513,846 23.0% 8,028,107 23.2% 8,479,029 22.9% 8,983,022 23.0% 8,940,688 22.1%
Construction 2,003,341 6.1% 2,066,377 6.0% 2,182,157 5.9% 2,204,377 5.6% 2,164,841 5.3%
Wholesale and Retail

Trade 5,110,350 15.6% 5,362,697 15.5% 5,630,733 15.2% 5,881,745 15.0% 6,142,471 15.2%
Finance, Insurance and

Real Estate 1,429,844 4.4% 1,513,601 4.4% 1,634,011 4.4% 1,741,932 4.5% 1,809,691 4.5%
Transportation and

Public Utilities 2,432,715 7.4% 2,527,672 7.3% 2,650,779 7.2% 2,810,563 7.2% 2,982,636 7.4%
Services 6,027,184 18.4% 6,734,587 19.4% 7,394,411 20.0% 7,937,785 20.3% 8,468,830 20.9%
Government and

Government Enterprises 5,499,784 16.8% 5,854,794 16.9% 6,168,571 16.7% 6,644,978 17.0% 7,206,843 17.8%

1992 1993 1994 1995 1996
Source Amount Percent Amount Percent Amount Percent Amount Percent Amount Percent

Farm $ 1,169,147 2.6% $ 1,011,315 2.2% $ 1,008,405 2.1% $ 668,006 1.3% $ 1,085,193 2.0%
Agriculture Services,

Forestry, Fisheries

and Others 296,803 0.7% 310,551 0.7% 321,403 0.7% 342,510 0.7% 365,946 0.7%
Mining 1,508,979 3.4% 1,470,067 3.2% 1,479,336 3.0% 1,387,952 2.7% 1,348,202 2.5%
Manufacturing 9,716,135 22.0% 10,346,564 22.3% 11,088,127 22.8% 11,595,248 22.8% 12,016,319 22.4%
Construction 2,426,217 5.5% 2,646,143 5.7% 2,843,673 5.8% 2,899,729 5.7% 3,108,547 5.8%
Wholesale and Retail

Trade 6,589,659 14.9% 6,924,875 15.0% 7,393,557 15.2% 7,886,715 15.5% 8,250,372 15.4%
Finance, Insurance and

Real Estate 2,050,433 4.6% 2,325,727 5.0% 2,319,690 4.8% 2,484,723 4.9% 2,673,166 5.0%
Transportation and

Public Utilities 3,184,837 7.2% 3,333,532 7.2% 3,558,347 7.3% 3,719,748 7.3% 3,934,875 7.3%
Services 9,345,203 21.2% 9,950,752 21.5% 10,469,582 21.5% 11,272,878 22.2% 12,008,576 22.3%
Government and

Government Enterprises 7,870,328 17.8% 7,993,304 17.3% 8,242,943 16.9% 8,615,843 16.9% 8,945,274 16.6%

SOURCE:
NOTE:

U.S. Bureau of Economic Analysis; Regional Economic Information System, September, 1996.

Percentages may not add to 100% due to rounding.
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COMMONWEALTH OF KENTUCKY

LARGEST MANUFACTURERS

(Ranked by Number of Employees - 800 or more)

1997

Number Number
of of
Company Plants Employees

General Electric Company 7 13,120
Ford Motor Company 2 8,200
Toyota Motor Corporation 1 6,800
Fruit of the Loom, Incorporated 3 6,150
Lexmark International, Incorporated 1 5,000
Johnson Controls, Incorporated 11 4,260
Emerson Electric Company 10 3,846
R.R. Donnelly and Sons Company 2 2,285
Philip Morris Companies, Incorporated 1 2,282
Sumitomo Electric Ind./Sumitomo Wiring 3 2,100
General Motors Corporation 3 2,050
Flynn Enterprises Incorporated 5 2,010
Jones Plastic and Engineering Corporation 5 1,935
Conagra, Incorporated 4 1,866
Courtaulds PLC 2 1,865
Alcan Aluminum Corporation 4 1,852
Martin Marietta Corporation 1 1,800
Eaton Corporation 3 1,789
Brown-Forman Corporation 5 1,768
Dana Corporation 5 1,699
Publishers Printing Company 2 1,695
AK Steel Company 1 1,600
American Greetings Corporation 2 1,580
Carhartt Incorporated 7 1,510
Jockey International, Incorporated 4 1,505
Leggett and Platt, Incorporated 6 1,479
American Standard, Incorporated 2 1,460
Duro Bag Manufacturing Company 3 1,374
Reynolds Metals Company 5 1,341
Louisville Bedding Company 2 1,340

Number Number
of of
Company Plants Employees

Mattel, Incorporated 1 1,300
Ashland Oil, Incorporated 3 1,209
General Tire Incorporated 1 1,200
Corning Incorporated/Dow Chemical 3 1,191
Nine West Group Incorporated 4 1,184
Square D Company 1 1,175
Matsushita Electric Industries Company 3 1,165
Osram 3 1,165
World Color Press 1 1150
Gannett Company, Incorporated 1 1,133
N.S. Group, Incorporated 2 1,114
COMALCO 1 1,100
Hudson Foods, Incorporated 1 1,100
Mid-South Industries, Incorporated 2 1,100
Continental Metal Specialty Incorporated 4 1,096
Seaboard Farms 1 1,075
American Brands, Incorporated 4 1,023
Kentucky Apparel and Laundry Co.Inc. 6 1,016
Hitachi Limited 1 990
Oshkosh B'Gosh, Incorporated 2 985
Raytheon 1 970
Palm Beach Company 2 970
Phelps Dodge Corporation 2 945
Gibbs Die Casting Aluminum Corporation 1 900
Dalgety 1 900
United Catalysts, Incorporated 1 900
Willamette Industries 5 895
Southwire Company 2 887
Kendall Company 1 800
Tecumseh Products Company 1 800

SOURCE: 1997 Kentucky Directory of Manufacturers, published by the Department of Economic Development
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COMMONWEALTH OF KENTUCKY

SCHEDULE OF MISCELLANEOUS STATISTICS

JUNE 30, 1997

Adoption of Kentucky Constitution
Form of Government

Land Area (square miles)

Miles of Highways, Roads and Streets

Police Protection:

Statewide Jurisdiction
Number of Kentucky State Police Posts
Number of Sworn Officers
Number of Other Statewide Agencies
Number of Officers

County Jurisdictions
Number of Sheriffs
Number of Deputies
Number of County Departments
Number of County Officers

Local Jurisdictions
Number of Departments
Number of Sworn Officers

College and Universities
Number of Departments
Number of Sworn Officers

Higher Education:

State Supported Universities and Community Colleges

Number of Campuses
Number of Full-Time Instructional Faculty
Number of Students, Fall 1996

Private Colleges and Universities
Number of Campuses
Number of Full-Time Instructional Faculty
Number of Students, Fall 1996

State Supported Recreation:
Number of Resort Parks
Number of Recreation Parks
Number of Historic Sites
Area of State Parks (acres)
Number of 1996 Overnight Visitors

Permanent Full-Time Executive Branch Employees

SOURCES: Kentucky Revised Statutes
Kentucky Transportation Cabinet
Kentucky State Police
Kentucky Council on Higher Education
Kentucky Department of Parks
Kentucky Department of Personnel

1792

Legislative, Executive, Judicial
39,650
73,172

16
946

640

120
1,104
11
609

237
3,481

11
180

22
5,242
149,338

21
1,293
24,451

15

24

10

44,000
1,146,300

33,832
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COMMONWEALTH OF KENTUCKY
ENTITY RISK POOLS

CLAIMS DEVELOPMENT INFORMATION
FOR THE LAST NINE YEARS

(Expressed in Thousands)

Kentucky Kare

Fiscal and Policy Year Ended

1989 1990 1991 1992 1993 1994 1995 1996 1997
Earned Premiums $ 57,750 $ 92,522 $ 111,010 $ 136,636 $ 155,314 $ 133,365 $ 139,525 $ 114962 $ 107,551
Earned Investment Income 1,339 2,966 3,448 3,289 3,322 3,990 6,994 6,295 4,645
Total 59,089 95,488 114,458 139,925 158,636 137,355 146,519 121,257 112,196

Administrative Expense 3,035 4,663 5,193 5,591 5,887 5,833 5,579 3,361 4,780
Incurred Claims as

Originally Estimated 46,870 78,871 95,210 117,570 128,942 143,133 144,479 131,132 135,922
Claims Paid (Cumulative) as of:

End of Fiscal Year 31,920 62,673 76,254 96,279 110,178 123,980 116,761 111,943 114,232

One Year Later 46,607 77,552 95,956 113,587 126,314 144,858 141,537 125,868

Two Years Later 48,051 78,565 95,956 116,819 126,476 145,097 141,918

Three Years Later 48,051 78,565 95,976 116,819 126,476 145,097

Four Years Later 48,051 78,565 95,976 116,819 126,476

Five Years Later 48,051 78,565 95,976 116,819

Six Years Later 48,051 78,565 95,976

Seven Years Later 48,051 78,565

Eight Years Later 48,051
Re-estimation of Incurred Claims

End of Fiscal Year 46,870 78,871 94,646 117,570 128,943 143,133 144,479 131,132 135,922

One Year Later 46,870 78,915 96,132 113,739 129,086 145,044 143,371 128,159

Two Years Later 48,051 78,565 95,976 116,819 127,486 145,062 141,918

Three Years Later 48,051 78,565 95,976 116,819 126,476 145,097

Four Years Later 48,051 78,565 95,796 116,819 126,476

Five Years Later 48,051 78,565 95,796 116,819

Six Years Later 48,051 78,565 95,796

Seven Years Later 48,051 78,565

Eight Years Later 48,051
Increase (Decrease) in Estimated

Incurred Claims From the

Original Estimate Using

Re-estimation as of the End

of the Most Recent Fiscal Year 1,181 (306) 766 (751) (2,466) 1,964 (2,561) (2,973)

SOURCE: Per Compilations Report
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COMMONWEALTH OF KENTUCKY
ENTITY RISK POOLS

CLAIMS DEVELOPMENT INFORMATION
FOR THE LAST SEVEN YEARS

(Expressed in Thousands)

State-Workers' Compensation

Fiscal and Policy Year Ended

1991 1992 1993 1994 1995 1996 1997
Earned Premiums $ 7,687 $ 9,263 $ 13,426 $ 14,052 $ 12,991 $ 14,470 $ 14,095
Earned Investment Income
Total 7,687 9,263 13,426 14,052 12,991 14,470 14,095

Administrative Expense 609 688 821 669 401 542 554
Incurred Claims as

Originally Estimated 9,057 11,109 11,013 15,531 12,727 14,709 14,982
Claims Paid (Cumulative) as of:

End of Fiscal Year 2,854 3,076 3,129 3,441 3,093 3,010 2,615

One Year Later 5,634 5,626 6,308 6,492 5,797 5,882

Two Years Later 7,538 7,034 8,163 8,207 7,588

Three Years Later 8,781 7,942 9,743 9,152

Four Years Later 9,415 8,569 10,664

Five Years Later 9,945 8,857

Six Years Later 10,348
Re-estimation of Incurred Claims

End of Fiscal Year 9,057 11,109 11,013 15,531 12,727 14,709 14,982

One Year Later 15,496 10,420 12,589 15,277 12,883 14,502

Two Years Later 13,099 10,956 13,269 16,075 13,266

Three Years Later 13,152 10,859 13,858 15,324

Four Years Later 13,837 11,373 14,421

Five Years Later 14,008 11,668

Six Years Later 14,124
Increase (Decrease) in Estimated

Incurred Claims From the

Original Estimate Using

Re-estimation as of the End

of the Most Recent Fiscal Year 5,067 559 3,408 (207) 538 (207)

SOURCE: Per Compilations Report
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